
9-month report 2012 / 2013



Business model

 � KROMI Logistik offers companies in the manufacturing sector end-to-end outsourcing for their supply of preci-
sion machining tools by way of fully automated tool dispensing (KTCs), as well as IT-based tool management (tool 
management)

 � Main focus: machining tools for metalworking and plastics (for example, drills)

 � Securing a 24 / 7 supply of tools for customers

 � Optimising tool consumption with consulting and controlling services

 � KROMI is manufacturer-independent

 � Five facilities in Germany and four abroad (Slovakia, the Czech Republic, Brazil, Spain); and active in four other 
European countries

 � Currently focusing on the sectors of general mechanical engineering, automotive suppliers, aerospace and marine 
engine construction

Key figures at a glance (IFRS)

9 months 2012 / 2013
(Jul 1, 2012 – Mar 31, 2013)

Comparable period
(Jul 1, 2011 – Mar 31, 2012)

Revenue 43,289 38,768

Earnings before interest and tax (EBIT) 636 770

Earnings before tax (EBT) 413 726

Consolidated net income for the period 96 350

Number of shares in fiscal year 4,124,900 4,124,900

Earnings per share in EUR 0,02 0,08

Equity ratio in % 59,3 67,5

Cash flow from operating activities -1,436 -5,713

Cash flow from investing activities -443 866

Cash flow from financing activities 1,985 0

Employees at end of period (excluding Managing Board) 125 117

In EUR thousand (unless otherwise stated)

Financial calendar

September 12, 2013 2012 / 2013 Annual Report

November 11-13, 2013 Analysts conference at German Equity Forum  
in Frankfurt / Main

December 3, 2013 Annual shareholders' meeting in Hamburg
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I. Corporate structure and participating interests

As of the March 31, 2013 reporting date, KROMI Logistik AG was present at five locations in Germany: 
along with its headquarters in Hamburg, the Group operates branches in Magdeburg, Erkrath near 
Düsseldorf, Eislingen near Stuttgart, and at Laupheim near Ulm. It also operates subsidiaries in 
the Czech Republic, Slovakia, Spain and Brazil. Moreover, KROMI  Logistik supplies customers in 
Denmark, Poland, Romania and Italy with tools. In the course of the current 2012 / 2013 fiscal year, 
KROMI Logistik‘s business activities on the French market have been discontinued, and the existing 
organisation has been wound down.

II. Employees

At the end of the third quarter of the fiscal year 2012 / 2013, KROMI Logistik (excluding its Managing 
Board) employed 125 staff (March  31, 2012: 117). These figures also include four trainees in the 
wholesale and export trade area, and two students who are pursuing logistics management studies 
in cooperation with KROMI Logistik.

III. Services / Research and development

KROMI Logistik offers manufacturing companies an end-to-end outsourcing concept for their supply 
of precision machining tools for machining and metal cutting operations. In this context, the company 
aims at the continuous expansion of its customer base through acquiring new customers, and through 
tapping new markets. In the case of existing customers, the optimisation and efficiency enhancement 
of machining processes, and the reduction of manufacturing and administration costs, form the focus 
of their cooperation with KROMI Logistik AG. The company aims to further enhance customer loyalty 
through constant innovations to its supply concept. An orientation to customer requirements forms 
the key focus in this context.

For this reason, activities in the research and development area are concentrated on diversifying the 
range of services and products offered, and consequently on the continuous further development of 
the KROMI supply system. To this end, various projects are being conducted with different cooperation 
partners, which should result in a long-term expansion of the range of services of KROMI Logistik AG.

Business report
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IV. Market and competitive environment

Macroeconomic situation

The modest economic growth registered over the final months of last year continued in the first 
quarter of 2013. The world economy had slowed significantly in the second half of the year. Emerging 
economies also proved less dynamic, with growth of 5.1 % compared with 6.4 % in the prior-year 
period, and this growth level is also anticipated for the current year, according to the International 
Monetary Fund. Eurozone Gross domestic product (GDP) fell by 0.6 % in 2012 due to the continuing 
recession in Europe and somewhat moderate growth in the USA.

The Kiel Institute for the World Economy (IfW) expects the global economy to grow by 3.4 % over the 
further course of 2013, compared with 3.2 % in the previous year. China and India are anticipated to 
report the strongest growth at 8.0 % and 6.5 % respectively, while a further 0.2 % decline is forecast 
for the Eurozone. The IfW does not expect the European economy to resume growth until 2014, at 
0.9 %.

Germany was also affected by the difficult situation in the Eurozone in the period under review: the 
German economy had already reported a considerable slowdown over the course of 2012, and has 
also failed to accelerate significantly during the first three months of the new year. The IfW forecasts 
continued after-effects from the European debt situation over the course of 2013. Although its recent 
forecast comprises a 0.3 percentage point upgrade to 0.6 % compared with the end of 2012, this 
still represents an extremely moderate rate of growth. The German Federal Government, too, in its 
most recent spring projection, forecasts that German economic output will increase by only 0.5 % this 
year, although it anticipates that employment levels will remain consistently high. It does not expect 
stronger growth until 2014, at 1.6 %.

Mechanical engineering / precision tools

KROMI Logistik is a tool manager and consequently an outsourcing partner for industrial companies, 
with the company‘s core competency focused on machining tools for metal cutting and processing 
operations. Though KROMI  Logistik does not directly follow the trends of any of its four customer 
sectors due to its diversified business model, the mechanical and plant engineering sector nevertheless 
provides a good indicator for its business growth. According to the German Engineering Federation 
(VDMA), 2012 was a record year for the German mechanical engineering sector. 

Sector turnover climbed to around EUR  209 billion by the year-end, exceeding the previous record 
from 2008 by EUR 1.0 billion. According to the VDMA, the strained situation in the Eurozone does not 
comprise a reason for a sustained recession in the industrial sector. It assumes a slightly improved 
result for 2013.
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New order intake in the German mechanical and plant engineering sector in February  2013 stood 
exactly at the previous year‘s level. Minor growth of 2 % was registered in Germany. Declining new 
order intake from the Eurozone exerted a slightly dampening effect at -1 %. However, this is not a 
poor result given the general circumstances, according to the VDMA. Order book positions are also 
unchanged, corresponding exactly to the situation in October  2012. In general, the mechanical 
engineering sector registered a good start to 2013, reporting positive figures despite mixed forecasts. 
Exports were up by 1 %, with German exports to China, in particular, being gauged as very gratifying 
having reported 12 % growth.

The precision tools sub-area, which also reported record earnings in 2012, made a contribution to 
the overall very robust situation in the German mechanical engineering sector. At EUR  8.8 billion, 
German tools manufacturers turned over 6 % more than in 2011. In particular, strong sector trends 
in automotive production and general mechanical engineering catered for this marked increase. The 
VDMA Precision Tools Association expects that the business situation will remain stable in the current 
2013 year.

V. Analysis of business results and discussion of results of operations, net 
assets and financial position

General business trends

KROMI Logistik its positive revenue trend in the first nine months of its 2012 / 2013 fiscal year, with 
revenue up by around 11.7 % year-on-year. This revenue growth is particularly due to the continued 
high production levels for existing customers, and related strong demand for tools and consumable 
parts. Customers newly acquired over recent years also contributed to this growth.

Revenue generated with customers from Southern Europe, especially Spain and Italy, as well as 
other European countries outside Germany failed to report the anticipated growth, by contrast. 
Here, uncertainties about future economic trends made themselves felt, feeding through to delays in 
implementing the KROMI system at new customers, and in delays to concluding planned contracts. A 
detailed action plan to improve profitability in European countries outside Germany is currently being 
implemented.

Below-average trends on Southern European markets and extraordinary effects in Brazil also affected 
key earnings figures. The Group generated EUR 636 thousand of earnings before interest and tax (EBIT), 
compared with EUR 770 thousand in the prior-year period.

Further revenue growth of around 24 % was realised at the Brazilian subsidiary. Changes to Brazilian 
tax legislation and one-off extraordinary items fed through to lower gross profit margins. A supply 
agreement was also cancelled as the result of the takeover of one customer. Adjustments to internal 
planning and to the valuation of the equity interest in the separate statement were applied as a 
response to this development. The Managing Board remains fully convinced that it can successfully 
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implement the KROMI business model on the Brazilian market in the long term – economy, the relevant 
market and the sales experiences that have been made to date provide evidence of this subsidiary‘s 
major potential.

Share price performance (January 2, 2012 – March 25, 2013)

EUR KROMI Logistik (XETRA)

Oct ,12 Jan ,13Jul ,12Apr ,12Jan ,12

8.00

7.50

8.50

9.50

9.00

Important key data

German Securities Identification Number (WKN) A0KFUJ

ISIN DE000A0KFUJ5

Ticker symbol K1R

Trading segment Regulated Market (Prime Standard)

Share type No-par ordinary bearer shares (no-par shares)

Share capital EUR 4,124,900

Initial listing March 8, 2007

Share price at the start of the reporting period (July 2, 2012)* EUR 9.07

Share price at the end of the reporting period  
(March 25, 2013)* EUR 9.20

Percentage change + 1.4 %

52-week high* EUR 9.52

52-week low* EUR 7.50

*Closing price basis, XETRA trading system of Deutsche Börse AG

The KROMI Logistik share price has reported a constant rise since the start of its 2012 / 2013 fiscal year. 
After reaching its low of EUR 7.77 on August 8, 2012, the shares‘ value appreciated until December 6, 2012 
to reach its high for the reporting period of EUR 9.22. KROMI Logistik shares consequently enjoyed 
stronger demand again, in line with the overall market trend. During the first three months of 2013, 
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the shares then traded a little lower, although they then almost reached their December 2012 level at 
EUR 9.20 on March 25, 2013, the last trading day in the period under review. The price at the end of 
the third quarter corresponds to a market capitalisation of EUR 37.9 million.

Revenue and results of operations

KROMI  Logistik  AG grew its consolidated revenue from EUR  38,768  thousand (March  31, 2012) to 
EUR 43,289 thousand in the first nine months of the 2012 / 2013 fiscal year, as planned, representing 
11.7 % growth.

In the first nine months of the 2012 / 2013 fiscal year, revenue growth occurred predominantly in 
Germany and Brazil, where sales revenues were up by a double-digit percentage amount. In particular, 
business with aerospace industry customers and general mechanical engineering companies 
developed positively in this context.

The rate of increase of the cost of materials slightly outstripped that of revenue growth, rising 
from EUR  29,098  thousand to EUR  32,879  thousand, with the cost of materials ratio registering a 
year-on-year rise from 75.1 % to 76.0 %. This increase is due, firstly, to generally lower margins at 
internationally operating large-scale machining groups. Secondly, the moderate economic trend in 
Southern Europe is also impacting the gross margins that can be achieved there.

By contrast, the staff cost ratio fell slightly to 13.2 %, moderately below the previous year‘s 13.4 %. 
The increase in staff costs from EUR 5,201 thousand to EUR 5,694 thousand, which fell short of the 
rate of revenue growth, partly reflects the uncertain economic situation in European countries outside 
Germany, and the related lower level of hires. At EUR 586 thousand, depreciation and amortisation 
was recorded slightly above the previous year‘s level of EUR 559 thousand.

Other operating expenses increased from EUR 3,743 thousand to EUR 4,023 thousand. Part of this 
increase was attributable to higher vehicle and travel costs connected with the expansion of business 
operations, as well as higher expenses connected with the structural measures that have been 
implemented in the Southern European subsidiaries.

Due to the aforementioned higher investments, and the overall lower level of achievable gross 
profit, the company reported earnings before interest and tax (EBIT) of EUR 636 thousand, compared 
with EUR  770  thousand in the prior-year period. The Group reported a consolidated net profit of 
EUR  96  thousand after taking into account higher interest expenses, other income, and taxes to 
be paid. The company was still reporting a profit of EUR 350 thousand in the comparable period of 
2011 / 2012.

Net assets

The total assets of KROMI Logistik amounted to EUR 37,744 thousand as of March 31, 2013, slightly 
ahead of the level as of June 30, 2012 (EUR 35,909 thousand).
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On the equity and liabilities side of the balance sheet, the equity position increased slightly due to 
the higher balance sheet profit. The Group reported EUR 22,378 thousand of equity as of March 31, 
2013 (June 30, 2012: EUR 22,330 thousand), although the equity ratio fell moderately from 62.2 % 
(June 30, 2012) to currently 59.3 % as a consequence of the higher level of total assets.

The debt KROMI Logistik reported amounted to EUR 15,366 thousand as of March 31, 2013 (June 30, 
2012: EUR  13,579  thousand), thereby representing an increase of around 13.2 %. Of this amount, 
EUR 3,518 thousand (June 30, 2012: EUR 3,385 thousand) was attributable to an almost unchanged level 
of non-current debt, and EUR 11,848 thousand (June 30, 2012: EUR 10,194 thousand) was attributable 
to current debt. While trade payables reported a marked reduction from EUR  5,355  thousand to 
EUR  4,785  thousand due to effects related to the reporting date, current interest-bearing bank 
borrowings increased to EUR 5,790 thousand (June 30, 2012: EUR 3,730 thousand).

On the assets side of the balance sheet, both current and non-current assets were almost unchanged. 
Non-current assets fell only slightly from EUR  6,665  thousand as of June  30, 2012 to currently 
EUR 6,655 thousand. In terms of current assets, a slight reduction in inventories was offset by a rise in 
trade receivables. While inventories, despite the revenue growth, were reduced to EUR 14,839 thousand 
(June 30, 2012: EUR 15,587 thousand), trade receivables rose to EUR 14,793 thousand due to effects 
related to the reporting date and as a consequence of the higher revenue level (June  30, 2012: 
EUR 12,456 thousand). By contrast, liquid assets increased to EUR 301 thousand as of March 31, 2013 
(June 30, 2012: EUR 171 thousand).

Liquidity and financial position

Cash and cash equivalents increased from EUR  171  thousand (June  30, 2012) to a total of 
EUR 301 thousand in the third quarter of the 2012 / 2013 fiscal year.

At EUR  19,241  thousand (June  30, 2012: EUR  19,050  thousand), the slight increase in working 
capital (current assets less current liabilities) continues to provide a strong and stable basis for 
KROMI Logistik‘s intended profitable growth.



| 8

Group management report Consolidated financial statements
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No notable events occurred after the end of the reporting period.

The opportunities and risks pertaining to KROMI Logistik AG are presented in detail in the manage-
ment report for the 2011 / 2012 fiscal year (as of June 30, 2012). No notable changes occurred to these 
opportunities and risks during the course of the first nine months of the current 2012 / 2013 fiscal 
year.

Outlook

The first nine months of the 2012 / 2013 fiscal year of KROMI Logistik were characterised by marked 
revenue growth and the further integration of previously acquired new customers.

KROMI Logistik takes a generally positive view of business trends over the coming years, assuming 
that there is no excessive weakening in the global economy. From today‘s perspective, the continued 
strained economic situation, especially also in Southern European countries, will slow economic 
growth, although some forecasts continued to regard a brief recessionary phase as possible. 
However, although production planning conveyed by customers is somewhat moderate for the 
coming months, KROMI Logistik does not anticipate a sharp slowdown in the generally positive trend 
within the tool management business. As a consequence, the Managing Board continues to assume 
that in the 2012 / 2013 fiscal year it will again achieve significant sales revenue growth in the double-
digit percentage range. The growth reported in the first three quarters provides evidence of this trend. 
Along with this, KROMI aims for a continuous improvement in medium-term operating profitability, 
despite the investments in expanding the Group which are connected with the sales revenue growth. 
The economy, and consequently the production levels of KROMI customers, play a decisive role in 
earnings growth. Growing internationalisation, and the attendant more complex customer structures, 
will also impact earnings trends. Should all of these factors develop positively, the Managing Board 
is also aiming to boost the EBIT margin in the current fiscal year as part of its gradual and positive 
growth strategy. As a consequence, the EBIT margin will prospectively remain within the lower single-
digit percentage range in the current fiscal year.

Risk report and forecast report 

Report on events after the balance sheet date
Risk report and forecast report
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Due to the projects and strategic alliances which are underway, as well as the revenues that these will 
generate, it should be possible to constantly increase the volume of business in 2013 / 2014. In this 
context, too, the precondition is nevertheless that the global economy remains stable. The Managing 
Board will continue its strategy of targeting investments in new customers and markets. Along with 
the controlled expansion of sales volumes, profitability will also form a particular focus in the future 
in this context. Thanks to adjustments made over the past years, KROMI Logistik AG is also internally 
optimally positioned to meet the greater challenges posed by growing internationalisation, and to 
consequently adopt a path of sustainable and profitable growth.

Hamburg, May 8, 2013

Managing Board of KROMI Logistik AG 

 Jörg Schubert  Uwe Pfeiffer  Bernd Paulini  Axel Schubert
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Condensed consolidated balance sheet according to IFRS 
as of March 31, 2013 and of June 30, 2012

Assets March 31, 2013 June 30, 2012

Non-current assets
Intangible assets 269 339
Property, plant and equipment 4,636 4,709
Other non-current assets 1,550 1,460
Deferred taxes 200 157

Total non-current assets 6,655 6,665
Current assets

Inventories 14,839 15,587
Trade receivables 14,793 12,456
Other current receivable 1,130 1,004
Income tax assets 26 26
Cash and cash equivalents 301 171

Total current assets 31,089 29,244
37,744 35,909

In EUR thousand (unless otherwise stated)

Equity and liabilities March 31, 2013 June 30, 2012

Equity
Subscribed capital 4,125 4,125
Share premium 15,999 15,999
Retained earnings 1,007 1,007
Reserve for cash flow hedges -120 -48
Net retained profits 1,259 1,157
Currency translation 128 104
Minority interests -20 -14

Total equity 22,378 22,330
Non-current liabilities

Provisions for pensions 1,982 1,881
Non-current interest-bearing loans 1,325 1,400
Other non-current liabilities 176 71
Deferred taxes 35 33

Total non-current liabilities 3,518 3,385
Current liabilities

Income tax liabilities 20 267
Current interest-bearing loans 5,790 3,730
Trade payables 4,785 5,355
Other current liabilities 1,253 842

Total current liabilities 11,848 10,194
37,744 35,909

In EUR thousand (unless otherwise stated)
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Jan 1, 2013 to
Mar 31, 2013

Jan 1, 2012 to
Mar 31, 2012

Jul 1, 2012 to
Mar 31, 2013

Jul 1, 2011 to
Mar 31, 2012

Revenue 15,700 14,510 43,289 38,768

Other operating income 184 199 529 603

Cost of materials 12,183 11,257 32,879 29,098

Staff costs 1,891 1,795 5,694 5,201

Depreciation / amortisation 185 204 586 559

Other operating expenses 1,057 1,229 4,023 3,743

Profit from operations 568 224 636 770

Finance costs 87 48 237 97

Other financial income 5 9 14 53

Earnings before tax 486 185 413 726

Income taxes 172 131 317 376

Earnings after tax 314 54 96 350

Consolidated net income due to  
shareholders of KROMI Logistik AG 316 55 102 354

Consolidated net income due to minority 
interests -2 -1 -6 -4

In EUR thousand (unless otherwise stated)

Condensed consolidated income statement according to  
IFRS from January 1, 2013 to March 31, 2013 and from  
January 1, 2012 to March 31, 2012 as well as from  
July 1, 2012 to March 31, 2013 and from July 1, 2011  
to March 31, 2012
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Transition to the condensed consolidated comprehensive income 
according to IFRS from January 1, 2013 to March 31, 2013 and from  
January 1, 2012 to March 31, 2012 as well as from July 1, 2012 to  
March 31, 2013 and from July 1, 2011 to March 31, 2012

Jan 1, 2013 to
Mar 31, 2013

Jan 1, 2012 to
Mar 31, 2012

Consolidated net income 314 54

Other income

Income and expenses recognised directly under equity 

Losses from cash flow hedges 66 0

Deferred tax effects 21 0

Foreign currency translation of consolidated subsidiaries 64 -18

Other income after tax 19 -13

Consolidated net income

Consolidated net income due to shareholders of KROMI Logistik AG 316 55

Consolidated net income due to minority interests -2 -1

In EUR thousand (unless otherwise stated)

Jul 1, 2012 to
Mar 31, 2013

Jul 1, 2011 to
Mar 31, 2012

Consolidated net income 96 350

Other income

Income and expenses recognised directly under equity 

Losses from cash flow hedges 106 0

Deferred tax effects 34 0

Foreign currency translation of consolidated subsidiaries 24 -13

Other income after tax -48 -13

Consolidated net income

Consolidated net income due to shareholders of KROMI Logistik AG 102 354

Consolidated net income due to minority interests -6 -4

In EUR thousand (unless otherwise stated)
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Jul 1, 2012 to
Mar 31, 2013

Jul 1, 2011 to
Mar 31, 2012

Cash flow from operating activities

Consolidated earnings before interest and taxes (EBIT) 636 770

Adjustments for:

+ Amortisation / depreciation 586 559

– Increase in other non-current receivables -90 -83

+ Increase / decrease in provisions for pensions (without interest share) 101 96

+/– Change in net current assets -1,927 -6,987

+ Interest received 14 53

– Interest paid 237 97

+/– Income taxes received / paid -519 -24

Net cash from operating activities -1,436 -5,713

Cash flow from investing activities

Payments for the acquisition of non-current assets -443 -866

Net cash used in investing activities -443 -866

Cash flow from financing activities

Cash inflow from borrowings 2,060 0

Payments for the repayment of lease liabilities 75 0

Net cash used in financing activities 1,985 0

Net in / decrease of cash and cash equivalents 106 -6,579

Currency conversion 24 0

+ Cash and cash equivalents – start of period 171 3,773

Cash and cash equivalents – end of period 301 -2,806

In EUR thousand (unless otherwise stated)

Condensed consolidated cash flow statement according to  
IFRS from July 1, 2012 to March 31, 2013 and from  
July 1, 2011 to March 31, 2012
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Consolidated statement of changes in equity

Subscribed 
capital

Share  
premium

Retained 
earnings

Reserve  
for cash 

flow 
hedges

Net 
retained 

profits

Currency  
translation

Minority 
interests

Equity

Balance as of Jul 1, 2011 4,125 15,999 1,007 - 1,358 -64 -14 22,411

1.  Consolidated net 
income - - - - 354 -13 -4 337

Mar 31, 2012 4,125 15,999 1,007 - 1,712 -77 -18 22,748

Jul 1, 2012 4,125 15,999 1,007 -48 1,157 104 -14 22,330

1.  Consolidated net 
income - - - -72 102 24 -6 48

Mar 31, 2013 4,125 15,999 1,007 -120 1,259 128 -20 22,378

In EUR thousand (unless otherwise stated)

Condensed consolidated statement of changes in equity from  
July 1, 2012 to March 31, 2013 and from July 1, 2011 to  
March 31, 2012
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1. Introduction

KROMI Logistik AG, hereinafter also referred to as the „company“, operates in the wholesaling / retai-
ling and sale of machining and metal-cutting tools and associated services. The company mostly 
focuses on customers in the machining and metal-cutting operations segment that have a high requi-
rement for tools. These include, in particular, automotive suppliers, companies in the aerospace 
sector, and companies in the general engineering segment.

The company has its registered office at Tarpenring 11, 22419 Hamburg, Germany.

The abbreviated interim financial statements for the period July  1, 2012 until March  31, 2013 of 
KROMI  Logistik  AG were prepared on the basis of IFRS accounting standards. These condensed 
interim financial statements were prepared in accordance with IAS 34 „Interim Financial Reporting“. 

2. Accounting methods

The same accounting methods as in the consolidated financial statements as of June 30, 2012, were 
applied when preparing these interim financial statements as of March 31, 2013. The notes to the 
consolidated financial statements for the fiscal year from July 1, 2011, until June 30, 2012, contain a 
detailed description of these methods.

Standards and interpretations that require mandatory first-time application in the 2012 / 2013 fiscal 
year have no effect on the Group‘s accounting methods. 

3. Notes to the consolidated balance sheet

Non-current assets, investments

Other non-current receivables include the valuation as of the reporting date of reinsurance policies 
concluded to finance pension commitments.

4. Segment reporting

The company forms its segments on the basis of its sales markets. The figures are based on custo-
mers‘ locations in Germany and abroad as the markets that the company currently supplies. The 
foreign countries include, in particular, Brazil, Denmark, Italy, Poland, Slovakia, Spain and the Czech 
Republic, which account for the bulk of sales with foreign customers. The remaining countries to 
which delivers are made (Rumania, France and Austria) currently play a minor role. Almost all revenue 
is invoiced in euros – only in Brazil are all business transactions processed in Brazilian reals (BRL) – 
as a consequence of which there are no currency risks to report.

Notes to the abbreviated interim financial statements as  
of March 31, 2013, pursuant to IFRS (unaudited)
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If it proved impossible to assign individual items to the segment reporting according to the above 
(primary) criteria, the company has made reasonable assumptions for the distribution of key assets. 
If it proved impossible to make any plausible or reasoned assumptions that were very likely to lead 
to the results similar to those actually obtained, the respective item was not included in the segment 
reporting, and was shown only in the reconciliation statement.

Segment earnings comprise revenues less the cost of materials, and less depreciation / amortisation. 

In EUR thousand Germany Abroad Total

1/13-3/13 1/12-3/12 1/13-3/13 1/12-3/12 1/13-3/13 1/12-3/12

Revenue (from external customers) 10,143 9,549 5,557 4,961 15,700 14,510

Segment result 2,414 2,295 918 754 3,332 3,049

Plus: Other operating income 184 199

Less: Staff costs -1,891 -1,795

Less: Other operating expenses -1,057 -1,229

Plus / less: Financial result -82 -39

Less: Income taxes -172 -131

Profit / loss after tax 314 54

In EUR thousand Germany Abroad Total

7/12-3/13 7/11-3/12 7/12-3/13 7/11-3/12 7/12-3/13 7/11-3/12

Revenue 28,372 25,777 14,917 12,991 43,289 38,768

Segment result 7,116 6,687 2,708 2,424 9,824 9,111

Plus: Other operating income 529 603

Less: Staff costs -5,694 -5,201

Less: Other operating expenses -4,023 -3,743

Plus / less: Financial result -223 -44

Less: Income taxes -317 -376

Net income for the period 96 350

5. Significant events after the balance sheet date

There were no events that require reporting in the period between the March 31, 2013, reporting date 
and the date when these interim financial statements were prepared. 

6. Contingent liabilities and other financial commitments

There were no significant changes to existing contingent liabilities.
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7. Earnings per share, dividends paid 

Basic (undiluted) earnings per share are calculated as follows:

Jul 1, 2012  
– Mar 31, 2013

Jul 1, 2011  
– Mar 31, 2012 

Net profit / loss for the period (in EUR thousand) 96 350

Number of shares in fiscal year 4,124,900 4,124,900

Earnings per share (basic, in EUR) 0.02 0.08

Diluted earnings per share correspond to the basic earnings per share. 

The Managing Board is authorized, with the approval of the Supervisory Board, to increase the 
company‘s share capital by up to a total of EUR 2,062 thousand (Authorized Capital). This authorized 
capital can lead to diluted earnings per share in future as soon as the Managing Board avails itself of 
this authorization.

No dividends were paid in the period from July 1, 2012 until March 31, 2013.

8. Transactions with related parties

Merchandise supply relationships existed in the period July  1, 2012 until March  31, 2013 with 
Krollmann & Mittelstädt Hamburg GmbH in a (net) amount of EUR 3,482  thousand (previous year: 
EUR 3,507 thousand), and a service agreement for IT, other equipment, cleaning and maintenance, 
accounting and central HR management, which generated revenue of EUR  153  thousand (previous 
year: EUR 180 thousand). KROMI Logistik AG also received rental income of EUR 24 thousand (previous 
year: EUR 24 thousand). There were receivables of EUR 0 thousand (previous year: EUR 0 thousand) 
due from, and liabilities of EUR 516 thousand (previous year: EUR 504 thousand) due to, Krollmann & 
Mittelstädt Hamburg GmbH as of March 31, 2013. 

A service agreement for management, IT, other equipment, cleaning and maintenance, accounting 
and central HR management existed with Krollmann & Mittelstädt Magdeburg GmbH, which resulted 
in income totalling EUR 111 thousand (previous year: EUR 162 thousand) for the company. There were 
receivables of EUR 2 thousand (previous year: EUR 6 thousand) due from, and no liabilities due to, 
Krollmann & Mittelstädt Magdeburg GmbH as of March 31, 2013. 

Hamburg, May 8,  2013

Managing Board of KROMI Logistik AG

 Jörg Schubert  Uwe Pfeiffer  Bernd Paulini  Axel Schubert
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To the best of our knowledge, we declare that, according to the applicable principles of interim 
reporting, the interim consolidated financial statements provide a true and fair view of the Group‘s 
net assets, financial position and results of operations, that the interim Group management report 
presents the Group‘s business including the results and the Group‘s position such as to provide a 
true and fair view, and that the major opportunities and risks of the Group‘s anticipated growth for 
the remainder of the fiscal year are described.

Hamburg, May 8, 2013

Managing Board of KROMI Logistik AG

 Jörg Schubert  Uwe Pfeiffer  Bernd Paulini  Axel Schubert

The interim consolidated financial statements and the interim Group management report have not 
been reviewed by an auditor, nor have they been audited according to Section 317 of the German 
Commercial Code (HGB).

Responsibility statement (pursuant to Section 37w (2) No. 3  
of the German Securities Trading Act [WpHG])

Auditor‘s review (disclosure pursuant to Section 37w (5)  
Clause 6 of the German Securities Trading Act [WpHG])
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This report includes forward-looking statements which reflect the current views of KROMI  Logistik  AG’s 
management with regard to future events. As a rule, these are shown by the use of „should“, „expect“, „assume“, 
„anticipate“, „intend“, „estimate“, „aim“, „have the aim of“, „forecast“, „will be“, „desire“, „outlook“ and 
similar expressions, and generally include information based on current forecasts, estimates or expectations. 
They are subject to risks and insecurities that are difficult to assess and not in KROMI Logistik AG‘s control.

These also include factors that have an impact on the development of costs and income, for example regulatory 
requirements, competition that is more intense than expected, changes in technology, litigation and developments 
under supervisory law. If these or other risks and insecurities should occur, or if the assumptions on which the 
statements in this report are based should prove to be incorrect, the actual results of KROMI Logistik AG could 
differ greatly from the results that are expressed or implied in these statements. KROMI Logistik AG does not 
assume any guarantee that the forward-looking expectations and assumptions will actually occur.  In addition, 
KROMI Logistik AG declines all responsibility for updating forward-looking statements by taking into account 
new information or future events.
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