Annual Report




JIDC GROUP AG | Annual Report 2023

JDC Group AG at a glance Consolidated financial statements 43
Highlights 2023 4  Consolidated income statement 44
Consolidated statement of comprehensive income 45
Executive Board letter to shareholders 8 Segment reporting 46
Consolidated balance sheet 48
The Group n Consolidated cash flow statement 50
Business concept and structure 12 Consolidated statement of changes in equity 51
Business units 15
Company history and development 17 Notes 52
Shareholder structure 18 Appendix 1 to the notes:
Share price performance 20 statement of changes in consolidated
fixed assets as of 31 December 2023 112
Group management report 21 Appendix 2 to the notes:
Situation of the group 22 statement of changes in the net book values of
The Group's Business modell 22  consolidated fixed assets as of 31 December 2023 114
Research and development 22 Appendix 3 to the notes:
Economic report 23 list of shareholdings as of
Macroeconomic framework 23 31 December 2023 115
Sector-specific framework 24 Appendix 4 to the notes:
Business Performance of group and segments 26 Financial instruments IFRS 7 as of
Company situation 27 31 December 2023 116
Major key figures 27
Net asses 27  Certification notation ) [:]
Financial position 28
Income position 29  Contact 122
Segment reporting 30
Opportunities and risk report 31
Outlook 33
Macroeconomic outlook B
Markets and sector outlook 33
Outlook for the JDC Group 34
Expected business performance 34
Supervisory Board and Executive Board 35
Report of the Supervisory Board 36
Executive Board 40
Supervisory Board 42




JDC Group AG

At a glance

P&L in KEUR Changes compared
31/12/2023 31/12/2022 to previous year
kEUR kEUR in %

Revenues 171,714 156,080 10.0

Gross margin 47,794 10.7
Gross margin in % 30.6 0.7
Total operational costs 44,880 4.8
EBITDA 8,966 30.8
EBITDA margin in % 5.7 19.3
EBIT 2,914 > 100
EBIT margin in % 1.9 78.9
Net profit 939 > 100
Number of shares in thousands (end of period) 12,981 1.8
Earnings per share in EUR 0.07 > 100
Cash flow/Balance in KEUR Changes compared
31/12/2023 31/12/2022 to previous year

kEUR kEUR in %

Cash flow from operating activities 7,567 > 100
Total equity and liabilities 141,902 112,983 25.6
Equity 52,805 36,971 42.8
Equity ratio in % 32.7 13.7




Marcus Rex strengthens
JDC Executive Board

With effect from June 1, 2023, the experienced digital

platform manager Marcus Rex has been appointed to the ]
Executive Board of JDC Group AG. After holding top-tier /F

positions at Interhyp and Planethome, in his most recent role,

Marcus Rex was responsible for the insurance activities of Hy-

poport SE as CSO Insurance Market. Marcus Rex will primarily f/,
be responsible for marketing and sales and will also take over the '
key account business from Stefan Bachmann. .

Provinzial acquires a stake

of around 5% in JDC %

Against the backdrop of closer cooperation with the savings .
banks in the sale of third-party insurance products, JDC sold
around 5% of shares it had acquired from two share buyback
programs over the past few years to the Provinzial Group, the second-
largest public insurer in Germany. JDC thus received around 13 mil-
lion Euro in liquid funds. Hidden reserves of around 7 million Euro were
raised, increasing the equity of the JDC Group.

Issue of the new 2023/2028 bond
successfully completed, refinancing
of the 2019/2024 bond secured |

JDC subsidiary, Jung, DMS & Cie. Pool GmbH, achieved a very pleasing place-
ment result of 20 million Euro for its new 2023/2028 bond (ISIN DEOOOA3514Q0).
Due to the Group's very good liquidity position, the placement volume of 25 million
Euro from the 2019/2024 bond was reduced to 20 million Euro for the 2023/2028
bond that has now been issued, thereby improving the equity ratio. The remaining 5 mil-
lion Euro will remain as a financing and placement reserve. At 7.00 %, the final coupon is
in the middle of the offered interest rate range (6.75 %—7.25 %). This ensures the Group’s .
long-term financing at very good conditions in the current environment.



In the third quarter, IDC signed exclusive
» cooperation agreements for the
insurance business of the savings banks

Until now, savings banks in the VKB and SV business
area had only distributed VKB and SV insurance con-
tracts to their customers. In order to support their custom-

ers in the future with the management of contracts of other

insurance companies, insurance contracts of savings bank

customers outside the VKB and SV product range, so-called

1 third-party insurance products, will be bundled on the JDC

N platform via an interface to the S-Versicherungsmanager (S-VM)
> already established at the savings banks and managed by the in-
house brokerage companies of VKB (“FidesSecur”) and SV (“Sicher

gut betreut Versicherungsvermittlung”).

' Buyback program for own shares

On November 10, 2023, the Executive Board of JDC Group AG,
with the approval of the Supervisory Board, resolved to buy back
a maximum of up to 350,000 treasury shares of JDC Group AG via
the stock exchange. The total volume of the share buyback is set at
a maximum of 5 million Euro excluding incidental costs. The buyback
program is to be completed by May 15, 2024 at the latest. In this context,
64,545 shares have been repurchased at the end of the year.

Expansion of the technology
platform in the investment area

In January 2023, Jung, DMS & Cie. AG signed a purchase agreement to acquire
significant parts of the Top Ten Financial Network Group. With the help of the software
solution acquired as part of this deal, JDC is expanding its product portfolio specifically in
the areas of asset management, liability umbrella solutions and label funds. This will make
the JDC platform even more attractive for customers. The transaction was completed in
December 2023.
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Highlights 2023
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Executive board letter

DEAR SHAREHOLDERS AND BUSINESS PARTNERS,

with a very strong fourth quarter, JDC Group AG has achieved a pleasing year-end result. Despite the
difficult global economic conditions, revenues increased by 10 percent to 171.7 million Euro. This also had a
clearly positive impact on the annual result: earnings before interest, taxes, depreciation and amortization
(EBITDA) grew by 30.8 percent to 11.7 million Euro, compared to 9.0 million Euro in the previous year.

Milestones in the 2023 financial year

In 2023, JDC Group AG achieved important milestones and also concluded other important agreements
that will have a positive impact on the Group’s future development:

Marcus Rex strengthens JDC Executive Board

With effect from June 1, 2023, the experienced digital platform manager Marcus Rex has been appointed
to the Executive Board of JDC Group AG. After holding relevant positions at Interhyp and Planethome,
Marcus Rex was most recently responsible for the insurance activities of Hypoport SE as CSO Insurance
Market. Marcus Rex will primarily be responsible for sales and marketing and will also take over the key
account business from Stefan Bachmann.

In the third quarter, JDC signed exclusive cooperation agreements for the insurance
business of the savings banks in the business area of Versicherungskammer Bayern
(VKB) and SparkassenVersicherung (SV).

Until now, savings banks in the VKB and SV business area had only brokered VKB and SV insurance
contracts for their customers. In order to support their end customers in the future with the management
of contracts of other insurance companies, insurance contracts of savings bank customers outside the
VKB product range or the management of SV products will be bundled on the JDC platform via an
interface to the S-Versicherungsmanager (S-VM) already established at the savings banks and managed
by the inhouse brokerage companies of VKB (“FidesSecur”) and SV (“Sicher gut betreut Versicherungs-
vermittlung”).

Provinzial acquires a stake of around 5 percent in JDC

Against the backdrop of closer cooperation with the savings banks in the sale of third-party insurance
products, JDC sold around 5 percent of shares it had acquired from two share buyback programs over the
past few years to the Provinzial Group, the second-largest public insurer in Germany. JDC thus received
around 13 million Euro in liquid funds. Hidden reserves of around 7 million Euro were raised, increasing
the equity of the JDC Group.
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Issue of the new 2023/2028 bond successfully completed, refinancing of the 2019/2024
bond secured

JDC subsidiary, Jung, DMS & Cie. Pool GmbH, achieved a very pleasing placement result of

20 million Euro for its new 2023/2028 bond (ISIN DEOO0OA3514Q0). Due to the Group’s very good
liquidity position, the placement volume of 25 million Euro from the 2019/2024 bond was reduced to
20 million Euro for the 2023/2028 bond that has now been issued, thereby improving the equity ratio.
The remaining 5 million Euro will remain as a financing and placement reserve. At 7.00 percent, the final
coupon is in the middle of the offered interest rate range (6.75-7.25 percent). This ensures the Group’s
long-term financing at very good conditions in the current environment.

New buyback program for own shares

Shortly before the end of the financial year, the company launched a new share buyback program.
Between November 16 and the end of the year, 64,545 shares, or around 0.5 percent of the share
capital, were bought back. The share buyback program runs until 15 May 2024 and is limited to
350,000 shares with a maximum volume of 5 million Euro.

Results for the 2023 financial year

Group revenues increased by 10 percent to 171.7 million Euro in 2023 (2022: 156.1 million Euro).
Earnings before interest, taxes, depreciation and amortization (EBITDA) grew by 30.8 percent to 11.7
million Euro (2022: 9.0 million Euro). Earnings before interest and taxes (EBIT) doubled to 5.8 million
Euro (2022: 2.9 million Euro).

In the promising platform business (Advisortech segment), revenues increased by almost 13.5 percent to
150.8 million Euro (previous year: 132.9 million Euro). Earnings before interest, taxes, depreciation and
amortization (EBITDA) grew by 2.4 million Euro to 11.9 million Euro (2022: 9.5 million Euro). Earnings
before interest and taxes (EBIT) also improved significantly and now stand at 7.6 million Euro (2022:

5.0 million Euro).

The Advisory segment reported a good Q4 result, with EBITDA and EBIT improving in particular. At
33.2 million Euro, revenue was nevertheless down on the previous year's figure of 34.7 million Euro.
However, earnings before interest, taxes, depreciation and amortization (EBITDA) amounted to 3.1 mil-
lion Euro (2022: 2.6 million Euro) and earnings before interest and taxes (EBIT) stood at 1.9 million Euro
at the end of the 2023 financial year (2022: 1.3 million Euro).

Outlook

The new financial year will also be significantly influenced by the further development of the global trouble
spots, the German economy and future inflation and interest rate trends. The signs are currently pointing
to a fall in inflation and interest rates. If this emerging trend is sustainable, it will ease the burden on
households and may have a positive impact on our customers’ purchasing behavior.
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Irrespective of this development, the company expects revenues to grow to between 205 million Euro and
220 million Euro and EBITDA of between 14.5 million Euro and 16.0 million Euro in 2024 based on
cooperation agreements already concluded.

Thanks to employees and shareholders
Finally, we would like to express our special thanks once again to our employees and sales partners of
JDC Group AG and our subsidiaries, as they are the basis of our success with their commitment and

motivation.

Equally, we would like to thank our shareholders, who believe in our business model and support and

confirm the Executive Board and Supervisory Board.

We would be very pleased if you would continue to accompany us on our journey and remain

sincerely, yours

ebastian Grabmaier Marcus Rex
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Business concept and st

JDC Group AG is a cutting-edge financial services company known for intelligent financial services
distribution and leveraging new technologies for financial advice. This is encapsulated in our slogan,
BEST ADVICE. BETTER TECHNOLOGY.

The operating activities of JDC Group AG are divided among the Advisortech and Advisory operating
segments.

In the Advisortech segment, JDC Group AG offers a digital platform for insurance, investment funds and
all other financial products and services under the brands Jung, DMS & Cie., MORGEN & MORGEN,
allesmeins, Top Ten and Geld.de. By offering and handling almost all product providers within the financial
market with a complete product range and full data and document supply, JDC Group AG creates the
perfect workplace for financial intermediaries of all kinds (brokers, agents, corporate brokers, banks, tied
agent networks and fintech companies) and the first real ‘financial home' for financial service customers.
Whether via smartphone, tablet or PC, customers and intermediaries get a complete overview of the
individual insurance and fund portfolio. In addition, there are simple transfer options for contracts from
almost all insurers and tailored closing routes. This not only enables a complete market comparison, but also
simultaneously offers customers and advisors the direct opportunity to optimize the cost-performance ratio.

In the Advisory segment, about 250 well-trained advisers sell financial products to retail customers via
the FINUM group (financial products and services distribution — FINUM. Private Finance AG and
FiNUM.Finanzhaus AG). This segment complements the platform offering and enables JDC Group AG to
cover the entire value chain in its financial services distribution business.



JDC

GROUP

BEST ADVICE. BETTER TECHNOLOGY.

Advice on and mediation of financial products in return for commission
from product providers or fees from the customers advised.

ADVISORTECH ADVISORY
Placement of financial products via Mediation of financial products
financial intermediaries (independent to end customers as sales represen-
financial advisers and brokers) to tatives pursuant to § 84 HGB.
end-costumers pursuant to
§ 93 HGB as trade brokers Insurances, securitites,

material values, financing
Digital platform with end customer
app allesmeins

Investment funds, closed-end-funds,

insurances etc.

@ JUNG, DMS & CIE.

? FINUM.

Private Finance

MORGENEMORGEN Wl FINUM.

Finanzhaus

The individual subsidiaries of JDC Group AG operate with their own identity in their
individual target markets. As a holding company, JDC Group AG performs central
management functions including capital market communications, finance, and
administration. The centralization of these functions and activities gives JDC Group AG
the benefit of cost synergies.



A—

Dr. Sebastian Grabmaier, CEO

“We look back on 2023 with one eye crying and one eye
smiling: high interest rates brought the real estate and
financing business to a standstill across the market, and
capital investment was also barely able to record any growth
in this market environment. Fortunately, our very strong insur-
ance business in the Advisortech segment more than compensat-
ed for all of this. This means a strong tailwind for 2024: in addition
to strong growth in insurance, we expect a return of real estate and
financing business as well as stronger new business in the investment
area. As the TopTen Group has now also been contributing to turnover
and earnings since December, we expect our growth to double in 2024 with
~ a further significant improvement in profits!”



Business Units

ADVISORTECH - THE DIGITAL PLATFORM FOR BROKERING FINANCIAL PRODUCTS
TO PRIVATE END CUSTOMERS VIA FINANCIAL INTERMEDIARIESTHE
FIRST FINANCIAL HOME FOR ALL FINANCIAL SERVICES CUSTOMERS

This business segment covers B2B activities in the broker pool and platform area. The technical platform
developed by JDC connects internal and external systems and thus provides the perfect workplace for
financial intermediaries of all kinds. Digitalized and automated processes, from customer service to data
processing in the backend, enable problem-free, seamless advice. With a range of around 12,000 pro-
ducts from more than 1,000 companies, the portfolio includes all the financial products and services
required to offer a comprehensive bancassurance concept. However, this business area is not aimed
exclusively at financial intermediaries, but also offers the first genuine financial home for financial services
customers. In addition to a complete overview of the individual insurance and fund portfolio, customers
(and intermediaries) receive a complete market comparison to optimize their insurance and pension

provision with an ideal cost-performance ratio.

With its subsidiary Jung, DMS & Cie. AG (JDC), JDC Group AG is a leading platform provider in the
broker pool market. With offices in Munich, Wiesbaden, Troisdorf and Vienna/Austria, JDC is one of the
largest broker pools in the German-speaking region with the highest turnover. The inhouse developed
system by JDC, iCRM, includes professional software for managing customer and contract data as well as
an expert back-office team that takes care of the entire administrative processing of customer and
contract data and all business transactions in the portfolios. The iCRM system is adaptable, can be used
without extraordinary technical requirements and is based on the overall logic of typical business transac-
tions of brokers and intermediary organizations, thus guaranteeing practical application.

The digital finance manager allesmeins also gives end customers a quick overview of all their insurance
contracts with corresponding documentation. In contrast to the anonymous conventional fintech solutions,
with allesmeins the customer retains their individual insurance and investment advisor, with whom they
have built up a relationship of trust over years or even decades in some cases, with all their professional
expertise - and it is completely free to use. In addition, the allesmeins app offers comparison calculators
for property insurance in the areas of household contents, residential buildings, personal liability, animal,
accident, and legal protection, which furthermore make it possible to compare benefits and take out
policies from the comfort of your own home.

MORGEN & MORGEN GmbH is a wholly owned subsidiary of Jung, DMS & Cie. AG, but an indepen-
dent quality provider of neutral insurance data for the entire market. Despite being part of the Group, it is
therefore a long-term independent company, so that the neutrality of the data and insurance platform
continues to be guaranteed. As the market leader for analysis and comparison software with cross-sector
price-performance comparisons, MORGEN & MORGEN is the place to go for well-founded and indepen-
dent expert knowledge. As the company and product ratings are also among the leading in the German
market, major brokers and insurance companies as well as the business press regularly rely on data and
calculations from MORGEN & MORGEN for insurance comparisons and analyses, ratings and rankings.
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In addition to ratings, the range of services also includes stochastic simulations of potential returns, data
analytics at the point of sale and individual analyses.

Since JDC Group AG serves not only a large number of individual brokers, but also leading financial
distributors, the financial intermediaries are connected to the product companies via two further subsidia-
ries of Jung, DMS & Cie AG - Jung, DMS & Cie Pool GmbH and Jung, DMS & Cie Pro GmbH.

Jung, DMS & Cie. Pool GmbH supports individual brokers and employee brokers (Béhringer Ingelheim,
Bavaria Wirtschaftsagentur, etc.). Its clients include Albatros Versicherungsdienste GmbH, which belongs to
the Lufthansa Group, and the Ecclesia Group, Germany's largest insurance broker for companies and
institutions. Jung, DMS & Cie. Pro GmbH is responsible for supporting multi-insurance-agents, such as
Volkswagen Financial Services or the Gothaer insurance group. This area has become even more important in
recent years thanks to the collaboration with Provinzial and the cooperation entered with R+V Versicherung.

In addition, the Advisortech business segment includes the online comparison platform Geld.de, an
outstanding brand for the direct brokerage of financial products to end customers.

The acquisition of the shares in Top Ten Investment-Vermittlungs AG and DFP Deutsche Finanz
Portfolioverwaltung GmbH (together: Top Ten Financial Network Group) was completed in
December of the reporting year. With around 50 employees, the Group offers services in the areas of
investment consulting, asset management and fund management. Using its own software solutions,
Top Ten manages over 2 billion Euro in investment assets for around 1,000 brokers in the network.

ADVISORY - INDEPENDENT PENSION AND INVESTMENT ADVICE FOR
PRIVATE CLIENTS

The needs, wishes and goals of every client are different. To do justice to this individuality, the Advisory
business segment was created with a clear vision: we want to work freely and entirely in the interests of
our clients. For this reason, the advice and brokerage of financial products to end customers in this
segment is also provider- and product-neutral.

The FINUM Group - consisting of FINUM.Private Finance AG, Berlin (FPF D), FINUM.Private Finance AG,
Vienna/Austria (FPF A), and FINUM.Finanzhaus AG (FFH) — serves discerning private clients, freelancers
and business clients. It currently manages assets of around two billion euros (AuM) in Germany and
Austria. As an independent financial and investment advisor, personal advice is the highest priority.

FiNUM.Private Finance (FPF) (FPF) is currently represented nationwide in Germany and Austria by
142 experienced and licensed advisors. The advisors currently advise over 60,000 clients on all financial
issues in a holistic manner and across all asset classes, regardless of the product. In addition to the areas
of capital accumulation and investment, the support also covers the topics of pension provision, risk
protection, financing, and capital procurement.

FiNUM.Finanzhaus AG has 110 advisors and around 25,000 customers. The company focuses on the
insurance and real estate business, but also examines and analyzes all other relevant aspects of holistic
customer advice, such as retirement provision and investments. As customer welfare is the focus of
FiINUM.Finanzhaus AG, it is also strongly oriented towards consumer protection criteria.



History

01/2021

JDC is one of the TOP 100 most
innovative companies in Germany and
was convincing in all audit categories.

02/2021

JDC Group AG and Provinzial Group
plan a cooperation for the insurance
business of the savings banks in the
private customer segment.

05/2021

TME study declares JDC Group's
digital platform the winner among
digital financial platform providers.

06/2021

Jung, DMS & Cie. AG acquires

100 % of the shares in the data
analysis and comparison software
house MORGEN & MORGEN GmbH.

06/2021

JDC and Provinzial Group set up the
joint venture “Einfach Gut Versichert
GmbH".

09/2021

JDC resolves a cash capital increase
and agrees on a long-term cooperation
with Versicherungskammer Bayern.

12/2021

Jung, DMS & Cie. achieves a turnover
of over EUR 120 million and thus grows
by 18 percent.

02/2022

JDC signs a b-year contract with a
subsidiary of R+V Versicherung to

pilot a bancassurance platform for
Volks- and Raiffeisenbanken.

03/2022

Jung, DMS & Cie. and the Gothaer
insurance group agree on a
far-reaching cooperation to establish
a 360-degree portfolio view for the
customers of Gothaer agency sales.

06/2022

JDC Group AG resolves a share
buyback program, which ended as
planned at the end of December 23,
2022. In this context, a total of
181,820 shares were repurchased.

08/2022

JDC wins the Ecclesia Group,
Germany's largest insurance broker
for companies and institutions, for its
platform technology.

10/2022

JDC Group AG launches Summitas
Group with Bain Capital Insurance and
Canada Life Irish Holding Company
Limited as a consolidation platform for
insurance intermediaries.

10/2022

The comparison calculator of the
independent analysis company
MORGEN & MORGEN is successfully
integrated on JDC's customer
management system iCRM.

11/2022

JDC has won a tender against all
competitors and renewed the
successful cooperation with its largest
customer, Albatros Versicherungs-
dienste GmbH, a member of

the Lufthansa Group, for 5 years.

12/2022

Jung, DMS & Cie. sales rise to over
134 million Euros. This means that
growth is once again in the double
digits.

01/2023

Jung, DMS & Cie. AG acquires
significant parts of the Top Ten Group
and expands its product portfolio
specifically in the areas of asset
management, liability umbrella solutions
and label funds. The transaction was
completed in December 2023.

05/2023

Digital platform expert Marcus Rex
joins the Executive Board of JDC
Group AG as the new CSO/CMO.

08/2023

JDC signs exclusive cooperation
agreements for the insurance business
of the savings banks in the business
area of Versicherungskammer Bayern
(VKB) and SparkassenVersicherung
V).

09/2023

To strategically underpin the long-term
partnership with the savings banks,
the Provinzial Group holds a stake of
around 5% in JDC Group AG.

10/2023

Jung, DMS & Cie. Pool GmbH
successfully places its new bond with
a volume of EUR 20 million on the
market (Bond 2023/2028).

11/2023

With the approval of the Supervisory
Board, the Executive Board of

JDC Group AG has decided to make
use of its authorization to acquire
treasury shares this year. By the end
of the year, 64,5645 shares had been
repurchased in this context.

12/2023

Jung, DMS & Cie. subgroup revenue
rise to over EUR 150 million. Growth is
therefore once again in double figures.
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Shareholder structure

In total, JDC Group AG has subscribed capital of EUR 13,668,461 with a market capitalization of
282.9 million Euro (as of March 26, 2024).

A stable shareholder structure continues to form the basis for long-term and continuous growth.
Great-West Lifeco remains the anchor shareholder of JDC Group AG with a 26.9 percent stake. In
addition, Versicherungskammer Bayern and Provinzial each hold a strategic stake of 6.0 percent.

Executive Board members Dr. Sebastian Grabmaier (Grace Beteiligungs GmbH) and Ralph Konrad
(Aragon Holding GmbH) hold a total stake of 11.2 percent in JDC Group AG.

In addition, the Executive Board of JDC Group AG decided, with the approval of the Supervisory Board, to
make use of its authorization to acquire treasury shares this year. As part of the buyback program carried
out from 10 November 2023 to 15 May 2024 at the latest, 64,545 shares were repurchased. This
increased the proportion of treasury shares held by JDC Group AG to 0.5 percent as of December 31,
2023.

The remaining 49.4 percent of the 13,668,461 shares issued are in free float.

Great-West Lifeco 26.9 % Versicherungskammer Bayern 6.0 %

Management 11.2 % ' ‘i Own shares 0.5 %

Free Float 49.4 % Provinzial 6.0 %



I

Marcus Rex, CSO/CMO

»The automation and digitalization of
business processes in financial services is
vital. That‘s why we are constantly developing
our broker management program iCRM and our
WebApps. So that our sales partners‘ customers
have access to the best financial services products.”
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Share price performance

Last year’s positive development continued at the start of the new financial year. In particular, the
announcement of the acquisition of the TopTen Group at the end of January provided additional impetus.
The upward trend was then confirmed again at the end of October following the subsequent sideways
movement. Accompanied by good quarterly figures, very promising business prospects in the wake of the
newly concluded cooperation agreements and the share buyback program launched on November 10,
2023, the JDC share recorded further significant price gains at the end of the year. At the end of 2023,
the share price stood at 19.50 Euro, which corresponds to an annual performance of over 12 percent.
This means that the JDC share was also able to outperform the index significantly in the past financial
year (annual return index: —4.84%).

The JDC share has continued to develop positively in the new financial year. The share price is currently
relatively stable at EUR 22.00 (as of March 26, 2024) and thus significantly higher than at the beginning
of the reporting year (January 2, 2023: EUR 17.35).

Performance analysis in % I—JDC Group AG
01/01/2023 -26/03/2024; Source: finanzen.net I—Scale

40

January 2023 April 2023 July 2023 October 2023 January 2024 March 2024
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Group management report

SITUATION OF THE GROUP

The Group’s Business modell

In its Advisortech business unit, JOC Group AG offers a digital platform for insurance, investment funds
and all other financial products and services. By offering and handling almost all product providers of the
financial market with a complete product range and full data and document supply, it creates the perfect
workplace for financial intermediaries of all kinds (brokers, agents, company-affiliated intermediaries,
banks, exclusive organizations, FinTechs) via its view systems and interfaces and the first real financial
home for financial services customers. Via smartphone app, tablet or PC, customers and intermediaries
receive a complete overview of the individual insurance and fund portfolio, simple closing routes and
transfer options, and also a complete market comparison, so that customers and advisors can optimize
coverage and provision easily and with an ideal benefit-cost ratio.

In the Advisory segment, around 250 well-trained advisors under the FINUM brand complement the
platform offering for discerning and upscale private customers.

The chart on the next page shows the segment structure of JDC Group AG and the relevant investments.
Research and development

In the Advisortech business unit, we offer modern consulting and management technologies for our
customers and consultants via the Jung, DMS & Cie. group. In this context, the JDC Group operates the
development of self-created software solutions. In fiscal year 2023, own work in the amount of EUR
1,725 thousand was capitalized in this connection. For further details, please refer to the relevant
disclosures in the notes to the consolidated financial statements.
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The following chart shows the segment structure of JDC Group AG and the relevant subgroups and

investments:

Advisortech

Jung, DMS & Cie. AG
(100.0%) *

— Broker pool, primarily brokerage of
financial products via intermediaries
(IFAs, independent brokers, etc.)

— Investment funds, closed-end funds,
insurance, certificates

— Currently approx. 16,000 intermediary

Advisory

FiNUM.Private Finance AG, JDC Group AG
Vienna

(100.0%) * — Holding activities

— Shared Service Center
— Brokerage of financial products to end

customers

— Life insurance, pension plans,
investment funds, financing

— Currently 49 consultants

Jung, DMS & Cie. Pro
GmbH
(100.0%) *

— Support of multiple agents and
connection of these to the product
companies

— Currently over 200,000 customers

MORGEN & MORGEN GmbH
(100.0%) *

— Independent and autonomous analysis
house

— Insurance comparisons, ratings,
statistical simulations and data analytics

FiNUM.Private Finance AG,
Berlin
(100.0%) *

— Brokerage of financial products to end
customers

— Life insurance, pensions, investment
funds, financing

— Currently 93 consultants

FiNUM.Finanzhaus AG,
Munich
(100.0%) *

— Brokerage of financial products to end
customers

— Life insurance, pensions, investment
funds, financing

— Currently 110 consultants

* Ownership interest held by JDC Group AG to 31 December 2023

ECONOMIC REPORT

Overall economic conditions”

The global recovery from the COVID-19 pandemic continues to be slow and uneven. Although the global

economy developed positively again last year, the pre-crisis level has still not been reached. This is due to

several factors. In addition to the long-term consequences of the pandemic, the ongoing war in Ukraine, high

inflation and the associated tightening of monetary policy also weighed on the global economic recovery.

Y Unless otherwise indicated, all data in the following description of the macroeconomic environment were taken from the accompanying material
to the press conference held by the Federal Statistical Office on January 15, 2024, and from statements made by the IMF in January 2024.
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According to the IMF's January 2024 assessment, global growth fell to 3.0 percent last year (previous year:
3.5 percent). The result was therefore once again below the historical average of 3.8 percent (period from
2000 to 2019). In this still crisis-ridden environment, overall economic development in Germany also came to
a standstill last year. In Germany, GDP is now 0.7 percent higher than in 2019, the year before the corona-
virus pandemic began, although price-adjusted gross domestic product in 2023 fell by 0.3 percent com-
pared to the previous year. Adjusted for calendar effects, the decline in economic output in Germany
amounted to 0.1 percent.

Sector-specific conditions
THE MARKET FOR INVESTMENT FUNDS?

The German investment fund industry had total assets under management of 4,149 billion Euro as of
December 31, 2023. The volume increased by around nine percent compared to the previous year
(December 31, 2022: 3,805 billion Euro). Over a ten-year period, assets under management for private
and institutional investors have therefore almost doubled. According to the European Central Bank, the
German fund market now accounts for 27 percent of the entire EU market.

As of December 31, 2023 (value as of December 31, 2022, in brackets), 1,382 billion Euro (1,281 bil-
lion Euro) were invested in mutual funds and 2,079 billion Euro (1,944 billion Euro) in special funds.
634 billion Euro (529 billion Euro) were invested in mandates and 54 billion Euro in closed-end funds
(51 billion Euro).

The fund volume of the mutual funds as of December 31, 2023 (the value as of December 31, 2022, is
shown in brackets) is broken down by asset class as follows

—  Equity funds: 623.6 billion Euro (632.1 billion Euro)

—  Pension funds: 211.3 billion Euro (188.3 billion Euro)

—  Money market funds: 39.4 billion Euro (34.0 billion Euro)

— Open-ended real estate funds: 130.8 billion Euro (131.1 billion Euro)

—  Mixed and other funds: 377.1 billion Euro (395.2 billion Euro)

Although the past year was characterized by geopolitical crises, persistent inflation and a return of interest
rates, the mood on the capital markets was positive. This was reflected in the sales of open-ended mutual
funds. While outflows in 2022 amounted to 3.4 billion Euro, such funds received new money of 12.9 bil-
lion Euro last year. The turnaround in new business was particularly evident in bond funds. After outflows
of 16.5 billion Euro in 2022, bond funds recorded net inflows of 12.7 billion Euro last year. The rise in
interest rates created attractive prospects here. However, equity funds also received significantly more
money than in the previous year with inflows of 12.9 billion Euro (2022: 0.5 billion Euro). Against the
backdrop of last year’s challenges, 2023 was therefore a remarkable fund year.

2 All data in the following description of the market for investment products was taken from the BVI press release dated February 13, 2024,
unless otherwise indicated.

9 All data in the following description of the insurance market was taken from the website of the German Insurance Association (GDV), unless
otherwise indicated.
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THE MARKET FOR INSURANCE PRODUCTS?

The German insurance industry also performed well last year. Against the backdrop of difficult global
conditions, the 2023 financial year was also satisfactory here. The industry recorded premium growth of
3.8 percent across all lines of business.

Premium income for life insurers fell by 5.2 percent to around 92 billion Euro in 2023. This was due to the
difficult overall economic situation, the weak development of real wages and the associated consumer
restraint. However, this development was primarily reflected in the single-premium business. Regular
premiums, on the other hand, remained largely robust.

In property and casualty insurance, income grew by 6.7 percent to 84.5 billion Euro. Private health
insurance companies also recorded 2.3 percent more income than in the previous year. Premium income

in this sector rose to 48.2 billion Euro.

The outlook for the coming financial year is more optimistic than in previous years, particularly in the area
of life insurance. Higher interest rates are improving companies’ earning power and rising profit participa-
tion is making products more attractive. GDV therefore expects a stable premium trend in the life
insurance business in 2024. In the property and casualty insurance sector, GDV forecasts premium
growth of 7.7 percent. It is expected that the development in motor vehicle insurance in particular will be
characterized by catch-up effects.

COMPETITIVE POSITION

In the individual business segments, JDC Group competes with different companies.

Competitors in the Advisortech segment

In the Advisortech business area, the JDC Group brokers financial products such as investment funds,
alternative investment funds, structured products, insurance and financing products to end customers via
independent financial brokers (B2B2C) through the subsidiaries of the JDC Group (JDC). As a technical
platform, JDC competes with all companies that broker the above-mentioned financial products to
resellers or end customers via independent intermediaries. This includes broker networks/broker pools
such as Fonds Finanz Maklerservice GmbH and BCA AG, but also commercial banks, savings banks,
Volksbanks and financial sales companies that are geared to end customers.

In addition, JDC offers white-label front-end services in the Advisortech business unit, where customers
(banks, insurance companies, IFAs, end customers) can display contract data via app, online tools as well
as web applications. Here JDC is in competition with e.g. Clark or getsafe.

In the third subsegment, we offer end customer advice and a comparison platform for financial products.
Here, JDC competes with Verivox and Smava.

9 All data in the following description of the insurance market was taken from the website of the German Insurance Association (GDV), unless
otherwise indicated.
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The independent analysis company MORGEN & MORGEN provides neutral insurance data in the form of
insurance comparisons, ratings, stochastic simulations and data analytics via its own comparison platform,
through individual services and IT services. Its main competitors are comparison platforms such as
Franke & Bornberg, Mr. Money, and Softfair.

The Top Ten Financial Network Group offers services in the areas of investment advice, asset manage-
ment and fund management. Using its own software solutions, Top Ten manages over 2 billion Euro in
investment assets for around 1,000 brokers in the network. It competes with Fondskonzept, Netfonds,
Fondsnet and BCS/BfV.

Competitors in the Advisory segment

In the ADVISORY business area, JDC Group AG offers advice on and brokerage of financial products to
end customers (B2C) via its subsidiaries FINUM.Private Finance Germany, FINUM.Finanzhaus and
FINUM.Private Finance Austria. In principle, all companies compete with a large number of market
participants, i.e. in addition to financial product distributors and individual brokers, also exclusive organiza-
tions of insurance companies and banks, but also direct sales, e.g. via the Internet. According to the

JDC Group’s assessment, the main competitors of the companies can be derived as follows on the basis of
the different business models and target groups:

FiINUM.Private Finance Germany, FINUM.Finanzhaus and FiINUM.Private Finance Austria focus on
advising sophisticated private clients (so-called mass affluent market) in Germany and Austria. The
business mix consists almost equally of asset accumulation and hedging business (insurance business).
Accordingly, the main competitors are commercial or private banks and large financial sales companies
such as MLP AG or Horbach Wirtschaftsberatung AG.

BUSINESS PERFORMANCE OF THE GROUP AND ITS SEGMENTS

JDC Group AG is an increasingly attractive partner for product initiators from both the insurance and
investment industries due to its sales strength, increasing market relevance and reliability.

At the same time, JDC Group AG is also attractive as an institutional partner for financial distributors or
financial intermediaries who are looking for a strong partner to outsource their back office in the rapidly
changing regulatory environment.

Overall, the Executive Board can look back on a very pleasing business performance. Despite the difficult
global economic conditions, the earnings situation has developed positively compared to the previous year.
Consolidated earnings more than quadrupled to KEUR 3,832 (previous year: kEUR 939) and consolidated
revenues also increased by around 10 percent. The increase in turnover is mainly due to the positive
development of the core business, the acquisition of new major customers and the first-time consolidation
of the Top Ten Group. Although revenues (171.7 million Euro) are not within the

communicated guidance (175 to 190 million Euro), EBITDA improved significantly and now stands at

11.7 million Euro. The target value is therefore within the guidance range (11.5 to 13.0 million Euro).

For further explanations, we refer to the following presentations on the situation of the JDC Group.
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NET ASSETS, FINANCIAL AND INCOME POSITION

Key financial figures of JDC Group

For the assessment of the economic success and for the management of the Group as a whole and its
segments, the Executive Board of the JDC Group primarily uses the development of revenues and the
gross profit remaining after deduction of commission expenses as well as EBITDA as measures of target
achievement, which are therefore to be regarded as the most important financial performance indicators.
Non-financial performance indicators that are of material importance for an understanding of the Com-

pany’s business performance or position are not currently apparent.

Net assets
Assets in KEUR Changes
31/12/2023 31/12/2022 2022 to 2023
kEUR kEUR in %
Intangible assets _ 64,052 8.0
Property, plant and equipment _ 4,869 79.0
Financial assets _ 856 >100
Shares in associated companies 757 3.9
Deferred tax assets _ 2,518 35.4
Non-current receivables and other assets _
Trade receivables _ 1,134 -6.9
Other assets 304 >100
Current assets _
Trade receivables 17,601 38.9
Receivables from associated companies 295 0 >100
Other receivables and other assets 4,220 -19.5
Cash at banks 16,672 568.1
Balance sheet total 112,983 26.6

The Group'’s non-current assets of 87.4 million Euro as of December 31, 2023 (previous year:

74.5 million Euro) consist of around 69.2 million Euro (previous year: 64.1 million Euro) in intangible
assets. The increase in non-current assets of 12.9 million Euro resulted from the first-time consolidation
of the Top Ten Group, the increase in the investment in Summitas and IFRS 16. In addition, deferred tax
assets increased (+0.9 million Euro).

Current assets amounted to 54.5 million Euro as of December 31, 2023 (previous year: 38.5 million Euro).
This increase is mainly due to the increase in bank balances and the increase in trade receivables.
Compared to the previous year, bank balances increased significantly by 9.7 million Euro to 26.4 million Euro
in the financial year. The main driver of this development was the sale of treasury shares to Provinzial.

Total assets increased significantly from 113.0 million Euro in 2022 to 141.9 million Euro in 2023 — mainly
due to the 9.7 million Euro increase in bank balances and the first-time consolidation of the Top Ten Group.
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Liabilities in KEUR Changes
31/12/2023 31/12/2022 2022 to 2023
kEUR kEUR in %
Equity 36,971 42.8
Non-current liabilities _
Deferred tax liabilities 5,502 31.1
Bonds 19,665 -1.5
Liabilities to banks - 4 -100.0
Liabilities from deliveries and services 12,975 12.0
Other liabilities 3,774 94.2
Provisions 1,366 8.0
Current liabilities _
Bonds - 0
Other provisions 286 -0.8
Tax liabilities 329 —-47.2
Liabilities to banks 24 -71.6
Liabilities from deliveries and services 18,132 60.1
Other liabilities 13,965 -30.5
Balance sheet total 141,902 112,983 25.6

Equity increased significantly from 37.0 million Euro to 52.8 million Euro. Due to the sale of treasury
shares to Provinzial, the capital reserve increased by around 12.3 million Euro. The purchase of treasury
shares as part of the share buy-back program reduced the capital reserve by 1.1 million Euro.

Non-current liabilities also increased in the reporting year. While this item amounted to 43.3 million Euro
in the previous year, non-current liabilities amounted to 49.9 million Euro at the end of 2023. This
development is mainly due to an increase in other liabilities and Liablities from deliveries and services.
Current liabilities rose from 32.7 million Euro to 39.2 million Euro. This increase is mainly due to the rise in
Liablities from deliveries and services (+10.9 million Euro).

The equity ratio in the JDC Group rose to 37.2 percent (previous year: 32.7 percent) of total assets as of
the balance sheet date.

Financial position

The cash flow statement shows how cash flow developed within the reporting period as a result of cash

inflows and outflows.

Cash flow from operating activities rose from kEUR 7,567 to kEUR 18,032 in the financial year. This was
mainly due to the increase in trade payables and other liabilities (+11.1 million Euro).
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Cash flow from investing activities is negative at kKEUR —13,264, but significantly higher than the previous
year's figure of KEUR —3,236. This is mainly due to the higher payments for the acquisition of consolidated
companies and financial assets, which had a significant impact of 9.2 million Euro.

Financing activities resulted in a cash flow of KEUR 4,922, which was mainly influenced by equity
injections of 13.1 million Euro and less the reduction of the bond in the amount of 4.4 million Euro.

Cash and cash equivalents at the end of the financial year amounted to kEUR 26,362.

The financial resources were always more than sufficient in the reporting year. Short-term liquidity is
secured by means of monthly liquidity planning. In the following year, the Group will again make partial
loan repayments in accordance with the contract, which can be made from sufficient liquidity.

The equity ratio on the reporting date was 37.2 percent (previous year: 32.7 percent). As of the reporting
date, medium and long-term liabilities accounted for 35.2 percent (previous year: 38.3 percent) of total

assets, or 49.9 million Euro in absolute terms, of which 19.3 million Euro was attributable to a corporate bond.

Income position

Income statement in KEUR Changes

31/12/2023 31/12/2022 2022 to 2023

kEUR kEUR in %

Revenue 166,080 10.0

Gross profit 47,794 10.7
Gross profit margin in % 30.6

Total costs 44,880 4.8

EBITDA 8,966 308
EBITDA margin in % m 5.7

EBIT 2,914 >100
EBIT margin in % 1.9

Group result m 939 >100

The past financial year was very gratifying for JOC Group AG. Despite all the adversities, the earnings
situation and the consolidated result have once again improved significantly.

Group revenue rose by 10 percent to 171.7 million Euro (previous year: 156.1 million Euro) thanks to strong

core business and the integration of new major customers.

Commission expenses increased by 9.9% to 122.3 million Euro compared to the previous year (111.3 mil-
lion Euro).
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The resulting gross profit increased from 47.8 million Euro in the previous year to 52.9 million Euro in the
current financial year. In relation to revenues, the margin is 30.8 percent (previous year: 30.6 percent).

Of the other costs, 28.8 million Euro (previous year: 27.2 million Euro) is attributable to personnel costs
and 12.3 million Euro (previous year: 11.6 million Euro) to other operating expenses. The annual average
number of employees (full-time equivalent) — considering the acquisition of the Top Ten Group — was 394
(previous year: 388).

Depreciation and amortization for the financial year decreased to 5.9 million Euro (previous year:
6.1 million Euro).

The largest items within other operating expenses were IT costs at 4.6 million Euro (previous year:

4.5 million Euro), other expenses at 1.9 million Euro (previous year: 1.2 million Euro), legal and consulting
costs at 1.2 million Euro (previous year: 1.2 million Euro), advertising and travel expenses at 1.4 million Euro
(previous year: 1.4 million Euro) and occupancy costs at 0.7 million Euro (previous year: 0.7 million Euro).

Overall, EBITDA increased to 11.7 million Euro (previous year: 9.0 million Euro). At 5.8 million Euro, EBIT
doubled compared to the previous year (2.9 million Euro). The result from ordinary activities increased
significantly from 1.1 million Euro to 3.8 million Euro.

SEGMENT REPORTING
Advisortech segment

The Advisortech segment developed positively across the board. Revenues improved significantly and, at
150.9 million Euro, were around 13.5 percent higher than in the previous year (132.9 million Euro).
EBITDA also increased significantly and, at 11.9 million Euro, was almost 2.5 million Euro higher than in
the previous year (9.5 million Euro). EBIT also improved significantly to 7.6 million Euro after 5.0 mil-

lion Euro in the previous year.

Advisory segment

Revenues in the Advisory segment fell short of expectations due to the difficult conditions. At 33.2 million
Euro, segment income was just below the previous year's figure of 34.7 million Euro. However, EBITDA rose
to 3.1 million Euro compared to 2.6 million Euro in the previous year. In turn, EBIT rose to 1.9 million Euro
after 1.3 million Euro in the previous financial year.

Holding segment
Revenues in the Holding segment rose from 2.1 million Euro in the previous year to 2.3 million Euro in the

reporting year. At -3.3 million Euro after —3.1 million Euro, EBITDA was also slightly below the previous
year's figure, as was EBIT at —3.6 million Euro after —3.4 million Euro.
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OPPORTUNITIES AND RISK REPORT

The future business development of the Group involves all opportunities and risks associated with the
distribution of financial products and the acquisition, management and sale of companies. The risk
management system of JDC Group AG is designed to identify risks at an early stage and to minimize them
by deriving appropriate measures. Financial instruments are used exclusively for hedging purposes. In order
to identify potential problems in the affiliated companies and their shareholdings at an early stage, key
ratios are queried and assessed. Monthly, weekly and daily reports are prepared on sales, revenue and the
liquidity situation. The management receives a daily overview of the key sales and liquidity figures.

JDC Group AG is managed by means of a monthly reporting system that includes the key performance
indicators and takes particular account of the liquidity situation. In addition, the Executive Board is informed
about the current liquidity situation on a daily basis.

Relevant company-related risks are as follows:

— In the context of brokering financial products and insurance policies, it cannot be ruled out that
expenses may be incurred as a result of cancellations that are not covered by corresponding
recovery claims against the brokers. With the increase in insurance revenues at JDC, receivables
management for the realization of such recovery claims is becoming increasingly important.

— JDC can be held liable for clarification or consulting errors by sales partners. Whether in individual
cases the risks are then covered by the existing insurance coverage or the claims for recovery
against intermediaries cannot be presented in a generalized manner.

—  Due to the persistently volatile capital markets and the difficulty in forecasting product sales, great
demands must be placed on liquidity management. A lack of liquidity could become an existential
problem.

— JDC is increasingly in the focus of the capital market. In addition, JDC counts more and more large
corporations among its customers. If the company’s image were to be damaged, this could lead to a
loss of revenues.

Relevant market-related risks are as follows:

— The Company’s business success is fundamentally dependent on the development of the national
economy.

—  The development of national and global financial and capital markets is of considerable relevance to
JDC's success. Persistent volatility or negative developments may have a negative impact on JDC's
earnings power.

— The stability of the legal and regulatory framework in Germany and Austria is of great importance. In
particular, short-term changes in the framework conditions for financial services companies,

intermediaries and financial products can have a negative impact on JDC'’s business model.
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— Various trouble spots around the world are causing uncertainty with regard to economic develop-
ment. Energy prices may become more expensive or inflation may be fueled again. This can have a
negative impact on companies’ willingness to invest and lead to a reluctance to spend on the part of
consumers. If this development materializes, it will have a negative impact on JDC's earnings power.

Relevant regulatory risks are as follows:

— The implementation of the European DSGVO (General Data Protection Regulation) affects all
German companies, but especially companies in the financial services sector that work with personal
data to a particular extent. Here, we are affected by extensive information and documentation obliga-
tions. As the digitalization of the insurance industry is still in its infancy, many processes at JDC still
have to be handled manually. This increases the risk of data mishaps due to human error.

Management cannot discern any other risks to the company's existence or growth, and is of the opinion that
the risks identified are manageable and do not constitute a threat to the company's continued existence.

The management sees the opportunities as follows: Many financial product distributors are currently
financially weakened. As a result, the financial resources of many competitors are exhausted and the

pressure to consolidate is increasing - from which the major market players, including the JDC Group

companies, are benefiting.

In 2023, JDC Group AG was able to set the course for the coming years. With the purchase agreement
concluded in January for the acquisition of significant parts of the Top Ten Financial Network Group and
the software solution acquired in the process, the product portfolio in the areas of asset management,
liability umbrella solutions and label funds was expanded in a targeted manner. In addition, the expe-
rienced digital platform manager Marcus Rex was appointed to the Executive Board of JDC Group AG
with effect from June 1, 2023. He will be responsible for marketing and sales as well as the key account
business. In the third quarter, JDC also signed exclusive cooperation agreements for the insurance
business of the savings banks in the business area of Versicherungskammer Bayern (VKB) and Spar-
kassenVersicherung (SV). This means that almost 300 of the approximately 350 savings banks in
Germany will have access to JDC's services in future.

In the view of the Executive Board, all of this will lead to a further overall positive development of the
investments of JDC Group AG and thus also of JDC Group AG itself in the financial year 2024.
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OUTLOOK

Economic outlook

Higher interest rates, persistent inflation and the ongoing war in Ukraine will continue to weigh on the
economy in the new year. However, inflation is falling faster than expected in most regions. The IMF
recently predicts that overall global inflation will fall to 5.8 percent in 2024 and to 4.4 percent in 2025,
paving the way for a soft landing. According to initial forecasts, global growth is expected to remain at
3.1 percent in the reporting year and then rise again for the first time in 2025.

By contrast, the forecasts for Germany are mixed. While the ifo Institute expects economic growth of

0.9 percent, the German Economic Institute anticipates a decline in gross domestic product. The decisive
factor here will be the further development of general conditions. As the construction industry is still
suffering from increased financing costs and many companies are holding back on investments due to the
depressed order situation, overall economic demand and the further development of inflation will have a
decisive influence on this year's development.

Markets and sector outlook

The positive mood on the stock markets continued at the start of 2024: fund sales got off to a positive
start in 2024, the DAX reached new record highs and uncertainty has decreased as the effects of the
war in Ukraine and other geopolitical tensions have now been priced in. Nevertheless, the difficult global
conditions and the numerous trouble spots facing the German economy cannot be ignored, so it is
currently impossible to predict how the capital markets will develop overall.
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OUTLOOK FOR THE JDC GROUP

Expected business performance

The assessment of the JDC Group's expected business performance for 2024 is based on the economic
assumptions presented in the Group management report. The continuing difficult global conditions could
also have an impact on the JDC Group’s financial position, net assets and results of operations in the new
financial year. The corporate planning is therefore based on very detailed surveys and, in the view of

JDC Group AG, reallistic assumptions.

In 2024, the JDC Group will focus on a significant and sustainable improvement in its operating business.
In 2024, the Group will continue to focus on

— growth in the Asset Management division,

— growth and thus the scaling of the platform and

— optimization of internal processes and cost management.

In 2024, the company expects revenues to grow to 205 million Euro to 220 million Euro and EBITDA of
14.5 million Euro to 16.0 million Euro on the basis of cooperation agreements already concluded.

Overall, the Executive Board expects business to develop positively for the Group as a whole.

Wiesbaden, March 20, 2024

<
ebastian Grabmaier Ralph Konrad Marcus Rex
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Report of the Supervisory E

DEAR SHAREHOLDERS,
Report of the Supervisory Board

the Supervisory Board regularly monitored and advised the Executive Board related to its work in the
2023 financial year based on the detailed written and verbal reports submitted by the Executive Board.
The Supervisory Board was involved in all decisions of material importance to the company. In addition,
there was a regular exchange of information between the Chairman of the Supervisory Board and the
Chairman of the Executive Board as well as the other members of the Executive Board. In this way, the
Supervisory Board was always informed about the intended business policy, corporate planning including
financial, investment and personnel planning, the profitability of the company and the course of business
as well as the situation of the company and the Group.

Where the approval of the Supervisory Board was required by law, the articles of association or the rules
of procedure for management decisions or measures, the members of the Supervisory Board discussed
and approved the proposed resolutions at the meetings. The economic situation and development
prospects of the Group and its subsidiaries described in the Report of the Executive Board as well as
corporate management and planning issues were discussed in detail, as were the reports on risk, liquidity
and capital management, significant legal disputes and transactions and events of considerable impor-
tance to the company.

Activity report

In the 2023 financial year, the Supervisory Board held a total of seven meetings, both in person and via
Microsoft Teams. In addition, two Supervisory Board resolutions were passed by written circulation
procedure. The average attendance rate at Supervisory Board meetings in the 2023 financial year was
97.8 percent.

The Supervisory Board’s activities, which it dealt with in several meetings, focused on the further
development of organic growth and the associated key account projects as well as the strategic planning
of inorganic growth.

Meeting on March 14, 2023

The Executive Board reported on the preliminary business figures for 2022 as well as the current business
performance of the individual units and the Group as a whole. In 2022, the slightly downwardly revised
guidance was achieved and the Group companies made a successful start to 2023. The guidance for the
current year 2023 was discussed. The Executive Board and Supervisory Board continued to discuss options
for inorganic growth. The Supervisory Board's attendance rate at this meeting was 100 percent.



Supervisory Board and Executive Board

Meeting on March 27,2023 (balance sheet meeting — via Teams)

The subject of the second meeting in the presence of the auditor was the deep discussion of the 2022
annual report of JDC Group AG and the audit reports previously sent to the Supervisory Board members
and the 2022 consolidated financial statements in accordance with the International Financial Reporting
Standards (IFRS). Another topic was the detailed discussion of the updated risk report. For organizational
reasons, the Supervisory Board also approved the establishment of a new service company. The atten-
dance rate of the Supervisory Board at this meeting was 80 percent.

Resolution on April 17,2023

The Supervisory Board resolved by written circulation procedure to appoint Marcus Rex to the Executive
Board of JDC Group AG, whom the Supervisory Board had met in previous discussions and at the
meeting on March 27, 2023. The participation rate of the Supervisory Board was 100 percent.

Extraordinary meeting on June 7, 2023 (via Teams)

The Supervisory Board approves the agenda for the convening of the 2023 Annual General Meeting and
approves the termination agreement with Stefan Bachmann effective as of June 30, 2023. The atten-
dance rate of the Supervisory Board was 100 percent.

Meeting on June 21, 2023 (via Teams)

At the third regular meeting, the Supervisory Board first dealt with the April figures for JDC Group AG and
its individual companies. The results are developing positively and individual FINUM companies are on
target. Discussions focused on organic growth and further projects for inorganic growth. The acquisition
of Dirr & Kollegen GmbH was approved unanimously. A loan to the seller was discussed for a further
inorganic growth opportunity. The Supervisory Board approved this model subject to certain conditions.
The participation rate of the Supervisory Board was 100 percent.

Meeting on September 13, 2023 (via Teams)

At the fourth regular meeting, the Supervisory Board and Executive Board were first educated by lawyer
Stefan Behrendt on the subject of insider trading. The Executive Board then presented the results for the
month of July 2023. The figures for the first half of the year were very pleasing and liquidity continues to
increase. The Supervisory Board also discussed organic and inorganic growth. The Supervisory Board
unanimously approved the sale of treasury shares. The Supervisory Board also unanimously approved the
acquisition of the remaining shares in Plug-InSurance GmbH. The attendance rate of the Supervisory
Board was 100 percent.
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Resolution on October 4, 2023

The Supervisory Board resolved by written circulation procedure to approve the resolution of the Executive
Board of JDC Group AG on the issue of a bearer bond by Jung, DMS & Cie. Pool GmbH. With the
resolution approved by the Supervisory Board, the Executive Board of JDC Group AG gave its consent to
the resolution of the Executive Board of Jung, DMS & Cie. AG and the management of Jung, DMS & Cie.
Pool GmbH dated October 4, 2023, to issue a bearer bond 2023/2028. The participation rate of the

Supervisory Board was 100 percent.
Extraordinary meeting on November 10, 2023 (via Teams)

The Executive Board reports on the start of a new share buyback program. The Supervisory Board
unanimously approved the Executive Board's resolution of 10 November 2023 on the implementation of a
share buyback program. The participation rate of the Supervisory Board was 100 percent.

Meeting on December 13, 2023 (per Teams)

At this meeting, the Executive Board reported on the current figures and the forecast for 2023. The main
topic of the meeting was the planning for 2024, which was presented by the Executive Board and
unanimously approved by the Supervisory Board after intensive discussion. In another item on the agenda,
the Executive Board provided information on organic and inorganic growth. Sustainability risks were
included in the risk report for the first time and are now discussed regularly on a quarterly basis.

The participation rate of the Supervisory Board was 100 percent.

Overall, the Supervisory Board participated in the decisions of the Executive Board within the scope of its
legal and statutory responsibilities and satisfied itself of the legality, regularity, and efficiency of the
company’s management. No audit measures pursuant to Section 111 (2) sentence 1 of the German Stock
Corporation Act (AktG) were required in the 2023 financial year.

The Supervisory Board did not form any committees during the reporting period.
Changes in the Supervisory Board of IDC Group AG

There were no changes to the Supervisory Board of JDC Group AG in 2023.

Mr. Michael Schlieckmann from Provinzial attended the last meeting of 2023 as a guest.

As of December 31, 2023, the Supervisory Board of JDC Group AG thus consisted of six members:
Jens Harig (Chairman), Prof. Dr. Markus Petry (Deputy Chairman), Markus Drews, Dr. Igor Radovic,
Dr. Peter BoBe and Claudia Haas.
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Audit of the annual and consolidated financial statements 2023

The consolidated financial statements and the Group management report were prepared in accordance
with International Financial Reporting Standards (IFRS). The annual report and management report were
prepared in accordance with the provisions of the German Commercial Code (HGB). The annual and
consolidated financial statements as well as the management report and Group management report for
the 2023 financial year were audited by Dr. Merschmeier + Partner GmbH, Wirtschaftspriifungsgesell-
schaft, Minster, who were elected by the Annual General Meeting on July 20, 2023, and appointed by
the Supervisory Board, and issued with an unqualified audit opinion.

The unqualified audit opinions for the consolidated and annual financial statements for the 2023 financial
year were signed jointly by auditors Michael Jager and Wolfgang Scheiper on March 21, 2024/March 14,
2024,

The aforementioned documents and the auditor’s reports were made available to the members of the
Supervisory Board. The Supervisory Board examined the documents relating to the annual and consoli-
dated financial statements itself and discussed them in the presence of the auditor at the meeting on
March 21, 2024. The auditor reported on the key findings of its audit. The results of the audit did not give
rise to any objections. The annual financial statements of JDC Group AG and the consolidated financial
statements prepared by the Executive Board were approved by the Supervisory Board, as were the Group
management report and the management report of JDC Group AG. The annual financial statements are
thus adopted.

Thanks to the Executive Board and employees

The Supervisory Board would also like to thank the Executive Board and all employees of JDC Group AG
and the entire Group for their commitment and performance in the past financial year, which was very
successful.

For the Supervisory Board
Wiesbaden, March 21, 2024

Vy
/] by

‘-f’\s HarigV/
hairman of the Supervisory Board

>



40

EXECUTIVE BOARD

Dr. Sebastian Grabmaier
Grunwald
Executive Board Chairman — CEO

Dr. Sebastian Grabmaier is chairman of the JDC Group AG Executive Board and is responsible for

the business units Corporate Strategy, Corporate Communications and Investors Relations, Legal/Compli-
ance, Procurement and Sales. Dr. Sebastian Grabmaier is Managing Director of Jung, DMS & Cie. AG and
FINUM. Finanzhaus AG.

He studied law at the Ludwig Maximilian University, Munich, and the University of Chicago, receiving a
doctorate in law (Dr. jur.) in 2001. Having worked in law firms in Munich and Sydney from 1992 onwards,
he joined the Allianz Group in 1999, succeeding in various positions up to 2001 including that of assistant
to the Executive Board and branch manager at Allianz Private Krankenversicherung AG. In parallel, he
continued to study at the University of St. Gallen in Switzerland, the Vlerick-Leuven Business School in
Belgium and the University of Nyenrode in the Netherlands, graduating with an MBA in Financial Services
& Insurance in 2002.

Ralph Konrad
Wiesbaden
Executive Board - CFO

Ralph Konrad has a degree in business studies (Dipl.-Kfm.) and his Executive Board responsibility covers
Finance, Internal Audit, IT, Legal, Compliance, Mergers & Acquisitions, Data Protection and Investment
Management. Ralph Konrad is also managing director of the JDC Group subsidiaries Jung, DMS & Cie. AG
and JDC Geld.de GmbH.

After two years of corporate consultancy work in the SME sector (studying in parallel for some of the
time), Ralph Konrad worked for three years at a venture capital company of the savings banks, initially as a
project assistant and subsequently as project manager. In these roles, he implemented growth and
venture financing projects. Ralph Konrad then set up a holding company based in Cologne as a partner-
ship, where he was the sole Executive Board member for a period of four years.

Ralph Konrad has been a member of the JDC Group Executive Board since September 2005. He has
more than 20 years of experience in the private equity industry and has played an active role in IPOs,
mergers and acquisitions and company restructuring projects.



Ralph Konrad, CFO, CIO

sDespite a slow start to the year, 2023
‘was a'very challenging year in operational
; '.terms. Around 500,000 contracts were sent
4 to us by our intermediaries through a so-called
r : portfolio'transfer and around 150,000 new

applications were concluded via the JDC platform.
_ = These are absolute record figures and we will

continue to grow in 2024. | am very proud of our entire
t(_ee_lm, with whom we are mastering this growth.“
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Marcus Rex
KUmmersbruck
Executive Board - CMO, CSO

As an experienced digital platform expert, Marcus Rex is responsible for sales, marketing, product
management for insurance, financing and occupational pension plans, the service center, project- and
sales-partner management.

He has more than 25 years of experience in various management positions in banking, insurance and
financial services. This includes eight years as Senior Vice President at Interhyp AG, where he was
responsible for building up the private customer business and later the intermediary business. As CEO
Germany, he introduced the Bayview Lending Group in Miami, to the German market. As founding CEO,
he established a real estate financing distribution business through franchising. Before Marcus Rex was
appointed to the Executive Board of Hypoport’s wholly owned subsidiary SmartlnsurTech AG in January
2019, he spent three years as Managing Director of PlanetHome Group GmbH, where he was respon-
sible for the real estate financing and installment loan business as well as Group Marketing. Before joining
the Executive Board of JDC Group AG in June 2023, he was responsible for Hypoport’s further growth in
the insurance platform segment as Chief Sales Officer Insurance Market at the beginning of 2021.

SUPERVISORY BOARD

Jens Harig

Kerpen

Independent entrepreneur
Chairman

Prof. Dr. Markus Petry

Wiesbaden

Holder of the chair of financial services controlling at the business school Wiesbaden
Vice Chairman

Dr. Peter Bol3e
Bruckmdihl
Bereichsleiter IT Versicherungskammer Bayern

Markus Drews
Cologne

Businessman

(until February 23, 2024)

Dr. Igor Radovic
Cologne
Executive Board Member Canada Life Assurance Europe plc

Claudia Haas
Mainz
Chief Market Officer Norther Europe Region, Coface NL D
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Consolidated income statement

Notes

1. Revenues [1]
2. Capitalised services [2]
3. Other operating income 2]
4. Commission expenses [3]
5. Personnel expenses [4]
6. Depreciation and amortisation of tangible and

intangible assets [5]
7. Other operating expenses [6]
8.  Income from participations [7]
9.  Share in the result of associated companies [7]
10. Income from securities [7]
11, Financial Income [7]
12.  Impairment losses of financial instruments [7]
13. Financial expenses [7]
14. Operating profit/loss
15, Income tax expenses [8]
16. Other tax expenses [8]
17. Net profit

of which attributable to minorities

thereof attributable to parent company’s shareholders
18. Earnings per share 9]

01/01/ - 31/12/2023 01/01/ -31/12/2022
kEUR kEUR

166,080
1,440
1,691

-111,317

-27,235

6,062
-11,693
0

-309

46

-1,541

1,102

-129

939

38
901

0.07
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financial Consolidated statement of
statements comprehensive income
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Consolidated balance sheet
Consolidated cash flow statement

45

Consolidated statement of changes in equity

Notes

Consolidated statement of
comprehensive income

Profit or loss for the period

Other income

In following periods in the profit and loss account

to be reclassified into other result

Profits/losses from the revaluation of defined benefit plans

In following periods in the profit and loss account

to be reclassified into other result

Other income after taxes

Total income after taxes

01/01/ - 31/12/2023
kEUR

01/01/ -31/12/2022
KEUR

939

90

90

90

1,029

38
991
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Advisortech Advisory

2023 2022 2023 2022
kEUR kEUR kEUR KkEUR

Segment income _
Revenues 132,854 33,220 34,720
of which with other segments 980 11,542 10,514
Total segment income 132,854 33,220 34,720
Capitalised services _ 1,440 0
Other income 1,617 70

Segment expenses _
Commission expenses -98,707 —22,172 —23,685
Personnel expenses -18,856 -5,104 -5,103
Depreciation and amortisation -4,460 -1,192 -1,259
Other -8,763 -3,643 -3,425
Total segment expenses -130,786 -32,011 -33,471
EBIT 5,024 1,319
EBITDA 9,484 2,577
Income from investments _ 0 0
Income from at-equity valuation -309 0
Other interest and similar income 516 32
Yield on other securities 0 0
Depreciation of financial assets ‘ -8 0
Other interest and similar expenses _ -1,795 -619
Financial result _ -1,697 -588
Segment earnings before tax (EBT) m 3,427 731
Tax expenses _ 271 -439
Segment net profit from continuing operations _ 3,698 292
Segment net profit from discontinued operations - 0 0
Minority interests 38 0
Segment net profit after minority interests 3,660 292

I

Additional information _
Investments in tangible and intangible assets 2,485 250
Shares in companies accounted for using the equity method _ 1,164 0

Other non-cash itemised expenses except for

scheduled depreciation -1,884 -1,358
Scheduled depreciation -4,460 -1,269
Unscheduled depreciation - 0 0
Total segment assets 80,419 14,394 12,978
Total segment liabilities 63,300 14,522
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financial Consolidated statement of Consolidated cash flow statement
statements comprehensive income Consolidated statement of changes in equity
Segment reporting Notes
Holding Total reportable Transfer Total
segments
2023 2022 2023 2022 2023 2022 2023 2022
kEUR kEUR kEUR kEUR kEUR kEUR kEUR kEUR
I I
2,067 186,388 169,641 -13,661 171,714 166,080
2,067 14,674 13,561 -13,561 0 0
2,067 186,388 169,641 -13,661 156,080
[ 0 o (I 0 1440
I i oce [ . 150
I— I—
- 0 -134,460 -122,392 11,075 -122,322 -111,317
-3,276 -28,837 27,235 - 0 -27,235
-333 -5,887 -6,062 - 0 -6,0562
_ -1,899 -14,870 -14,087 2,493 -11,693
_ -5,608 -184,054 -169,765 13,568 -166,197
[ 363 -3,429 2014+ [ R 0 2,914
-3,096 8,966 - 0 8,966
a70 0
_ -598 -3,0