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IT EXPERTISE + INDUSTRY SPECIALISTS
Trading Floor Management – Bot Trading

Dragon Holdings AG operates as a holding 

company. The Company, through its subsidiaries, 

handles various business activities related to 

BotTrading Technology, used to execute buy 

and sell trade operations automatically on 

worldwide futures exchanges without human 

intervention
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SHAREHOLDERS LETTER

Dear Shareholders

Having first carried out extensive research into potential growth areas and options for listing 

within Europe, our goal for 2010 fiscal year was to then establish and list Dragon Holdings AG on 

the Deutsche Börse. It was important for us to establish a base that would provide us with the 

right environment for substantial sustained growth in the coming years. We saw this region, 

together with the Deutsche Börse, as somewhere where we could maximize our potential and 

thereby provide our shareholders, current and future, with good long term growth on their 

investments.

Through combining a number of our well established companies under one ‘roof’ during the 

latter part of 2010, we aim to constantly increase the value of our company by profitable growth 

and to remain the world’s leading BotTrading company with a balanced portfolio and clear long 

term strategy.

In the years ahead, we will continue to seek superior growth opportunities through strong 

positioning in growth markets, acquisitions in core businesses and an excellent innovation 

platform. With this in mind, we look to achieve sustainable value creation through attractive 

shareholder returns.

With innovation and new technologies, we will continue to open up new market opportunities, 

where we will combine economic success with environmental protection and social responsibility. 

Dragon Holdings’ teams have a solid track record in areas of innovation that include BotTrading 

Technology, Advanced Timing Technology and Non Predictive Analysis.
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Our growth clusters for the future will therefore focus on BotTrading, Non Predictive Analysis, 

Incubation, Timing Technology and Strategic Acquisitions. 

We owe our current position to the confidence of our customers and shareholders, especially 

the commitment of our employees. The high motivation of the Dragon Holdings team, the 

constructive dialogue and friendly corporate culture provide the creative environment for the 

development that will enabled our company to succeed in the upcoming years. I therefore 

offer my thanks to all our stakeholder, who are actively shaping this path every day. It is also 

my personal wish to ensure that this atmosphere will remain even if our company grows to 

new dimensions.

Michael J. Hughes		     Pily Wong
Executive Director		     Executive Director



BOT TRADING SOFTWARE + 
CUSTOMISED TRADING FLOORS
Ensuring Succes for our customers
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Harnessing our competencies

We are firmly anchored to astrong platform supported by quality assests, quality partnerships 

and quality people

Innovating Ideas
We have a strong focus in R&D. It is one of the key elements in the vital force of Dragon Holdings 

AG. 

One of our strategic investments, Algosys Ltd, specialises in the acquisition and development of 

algorithms for our businesses. By staying on the forefront of innovation and technology, we seek 

to create breakthroughs and revolutionise today’s trading practices.

Our Edge
We are the pioneers of BotTrading, the leaders at the forefront. With our technology incubator, 

we acquire and develop our own algorithms for trading in Futures and forex. The term 

“BotTrading” is synonymous with our company and we seek to continually excel based on proven 

expertise. We are instrumental in ushering a new era where we welcome trading entirely based 

on computers running on scientifically-proven techniques.

Dragon Holdings’ investment strategy is a multi-pronged approach. We combine R&D, incubation 

and acquisition in achieving the best possible results. Our team is managed by an expert group 

of experienced peoplwho are steadfast in their belief of a business based on principles. We 

believe in a shareholders’ stake going beyond a mere figure, but stretching further by creating 

a sense of ownership for our partners. An investment goes a long way in this sense as we forge 

unwavering bonds based on trust and experience.

We care
BotTrading is the full automation of trading using computer servers loaded with automated 

trading strategies. With algorithmic trading using timing technology and an advanced use 

of Group Algorithm Probability Generator (GAPG), we are able to optimise your returns. You 

can expect better risk management with a proven formula using our own bespoke algorithmic 

calculations. With expert knowledge and handling, we eliminate fear and any other emotions 

that may affect your trading process.

Research and Development
Algosys Ltd is our research arm specialising in the acquisition and in-house development of 

algorithms for trading. 

Innovations for Profitable Growth 

„Dragon Holdings teams have a solid trackrecord of innovations that contribute to improve 

people’s lives until today. Two examples are: Developing BotTrading technology and advanced 

timing technology for non-predictive analysis. Dr. Stephen Lee, Executive Research Consultant 

Innovation Drivers 

„Dragon Holdings teams have a solid trackrecord of innovations that contribute to improve 

people’s lives until today. Two examples are: Developing BotTrading technology and advanced 

timing technology for non-predictive analysis. 

Growth Clusters 

Dragon focuses on the five growth clusters: BotTrading , Non predictive analysis , Incubation, 

Timing technology, Strategic acquisitions. 

Research Organization 

Successful research and development combines market impulses with scientific insights. More 

than 1,600 people worldwide are working with BotTrading technology

directly and indirectly in BotTrading research and development community.
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OUR STRATEGY
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BOT TRADING FLOORS
Management + consultancy

Incubation

Our trading products and services are designed for individuals and companies as a total 

outsourcing solution. This includes:

n Management and incubation of trading floors

n Software for the algorithmic grading of Futures and FX

n Use of Group Algorithm Probability Generator (GAPG)

n Timing technology beyond technical analyses and charting

Joint Ventures

A JV partner is an individual who invests into a company trading commodities using 

Algorithmic trading and then controls and manages the company, 

For more information please contact kumar@dragonholdings.net

These are our two main joint ventures, with others in the pipeline.

Acquisition

Advancement in technology and volatility of global markets require our constant attention, 

ensuring that our products and services stay focused on better trading performance for both 

individual and institutional investors in futures tradings.

To this end we develop and rigorously research new products, while monitoring and 

innovating our current range of products and services. We also operate and deploy our own 

financial resources into a proprietary trading desk using our own algorithms and systems. 

n Tradeology Ltd, Singapore

n Right Deal Ltd, Hong Kong



DRAGON SHARE

The Dragon Share significantly outperformed the prime software reference Index (which can be 

considered a broad Peer Group)

SHAREHOLDER STRUCTURE (30th July 2011)RE-
HOLDER STRUCTURE
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Niraj Goel
1.327.000 shares

14,61 %Free Float
2.083.888 shares

22.94 %

Algorithmus SE
3.873.000 shares

42,64 %

Total shares: 9.083.888

Strategyland
Research Ltd.

1.800.000 shares
19,81 %
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KEY DATA
Dragon Holdings AG 
Equity, ISIN DE000A1CTDS8, WKN A1CTDS, DRA

Xetra Trading Parameters

CCP 	 CapabilityYes

Instrument Type	 EQU (Aktien)

Instrument Sub-Type

Trading Model 	 TypeContinuous Trading

Trading Currency	 EUR

Minimum Trade Size	 1 (auction) / 1 (continuous trading)

Maximum Spread	 5.00 %

Minimum Quote Size	 600

First Trading Day*	 07.02.2011

Start Pre Trading	 07:31

End Post Trading	 20:30

Start Intraday Auctions	 13:15

Depot Type	 GS

Designated Sponsor(s)	 EQUINET BANK AG

Liquidity Class	 3

XLM	 343.966

 

Trading Parameters Xetra Frankfurt Specialist Trading

CCP Capability	 Yes

Instrument Type	 EQU (Aktien)

Instrument Sub-Type

Trading Model Type	 Continuous Auction

Trading Currency	 EUR

Minimum Trade Size	 1 (auction) / 1 (continuous trading)

First Trading Day*	 23.05.2011

Start Pre Trading	 07:00

End Post Trading	 20:30

Depot Type	 GS

Specialist	 EQUINET BANK AG



Dear shareholders,

In the short fiscal year 2010 (as well as the year to date), the Supervisory Board observed its 

duties under the law, the Articles of Association of Dragon Holdings AG and its rules of procedure, 

focusing with particular intensity on current developments in the company and the strategic 

direction for the years to come. There were two meetings of the Supervisory Board. In these 

meetings, the Supervisory Board together with the Executive Board extensively discussed matters 

of corporate planning, business policy, business development, risk assessment and risk 

management, including in the subsidiaries.

The development in turnover and earnings at Dragon Holdings AG, the subsidiaries and the Group 

were regularly and thoroughly discussed by the Dragon Holdings AG Supervisory Board. The 

Executive Board regularly provided detailed information relating to the business planning, 

strategic development, business and the current situation for the Group as well as business 

transactions that are significant to the profitability or liquidity of the company.

Another important aspect was asking the company management about the upcoming decisions, 

especially with regard to the implementation of the growth strategy.

The Chairman of the Supervisory Board also kept in regular contact with the members of the 

Executive Board outside of meetings and kept himself informed at various opportunities and by 

asking the management about current developments and upcoming decisions. The Chairman 

dealt in particular with the examination of the Annual Financial Statement produced by the 

Executive Board.

The Supervisory Board was involved in all major strategic business decisions and has extensively 

discussed, tested and - where necessary - also approved them. The Executive Management 

fulfilled its duties to the Supervisory Board at all times, in full and promptly; there were no 

further additional or supplementary reports required from the Executive Board. In line with the 

monitoring activities, the Supervisory Board was confident of the legality and proper corporate 

governance of the company by the Executive Board. It has discussed the organization of the 
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REPORT OF THE SUPERVISORY BOARD
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company with the Executive Board and was confident of its performance.

The Executive Board regularly submitted all the activities and transactions that require the 

approval of the Supervisory Board to the Supervisory Board for decision. The Executive Board‘s 

proposed resolutions and the activities and transactions submitted for approval were 

approved by the Supervisory Board following a thorough examination and consultation in 

each case.

The Annual Financial Statement of 31 December 2010 was audited by the appointed auditor 

WAPAG. The Supervisory Board approved and thereby confirmed the result of the review 

carried out by the auditor.
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Dragon Holdings AG is focused on its business, but it is also dedicated in giving back to the 

community. As we strive for success in our business, we also make efforts in philanthropy to help 

those around us.

‘Cause no Harm’ is the core philosophy that Dragon Holdings embraces unconditionally. We see 

it as the linchpin for all aspects of our organization, encompassing our business conduct, and our 

overall corporate strategy

n Cause No Harm to OURSELVES as individuals

n Cause No Harm to OTHERS

n Cause No Harm to OUR EQUIPMENT AND MATERIALS

n Cause No Harm to OTHER’S ASSETS

n Cause No Harm to THE ENVIRONMENT

n Cause No Harm to THE PLANET as a whole FUTURE GENERATIONS

INSPIRING OTHERS
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MANAGEMENT REPORT
for Dragon Holding AG 
and the Group for the 2010 fiscal year

As the parent company, Dragon Holdings AG maintains direct and indirect holdings in AlgoSys 

Germany AG (Germany) with 51%, Right Deal Ltd. (Hong Kong) with 100% and with 51 % in 

Tradeology Ltd. in Singapore. This latter company has a 52% holding in both Vito Trading Ltd. 

(British Virgin Islands) and Capital Win Ltd. (Republic of Seychelles), all headquartered in 

Munich with additional offices in Cambodia, Singapore and Hong Kong.

Areas of activity and organizational structure

Dragon Holdings AG operates as a holding company. Subsidiaries handle various business 

activities related to BotTrading technology. These technologies execute buy and sell trades 

operations automatically on worldwide futures exchanges without human intervention. 

Dragon Holdings AG markets, throughout South East Asia, Middle East and India, trading 

platforms that use mathematical algorithms to trade commodity markets using GAPG and 

risk management software.

Offices

Dragon Holdings AG has its main office in Munich, with other offices in Taiwan (June 2011), 

Cambodia, Singapore and Hong Kong.

Customers

The customers basically consist of hedge funds/investment funds, brokers, High Net worth 

Individuals and high frequency traders, amongst others. Moreover the company is striving for 

additional clients in the non-financial sector who have excess cash on their balance sheet and 

are willing to generate a higher yield, with part of its cash in comparison to money market 

funds. Dragon Holdings holds shares in these JVs and therefore benefits from capital gains of 

the invested funds.

Key products, service and business processes

The company’s core product is BotTrading™, a smart software that automatically connects to 

the worldwide Futures Exchanges and executes   “Buy” and “Sell” trade operations, executing 

orders in fractions of seconds on the major exchanges.  The System operates full automatically 
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without human intervention. Dragon Holdings AG is a “BotTrading™ Technology Incubator”, 

acquiring or setting up Joint Ventures connected with promoting BotTrading™

Market

The world economy recovered better and faster from the recession in 2010 than what was 

expected by economic experts. Only one year after the worst recession since the end of World 

War II, the global economy is back on track. Led by the emerging nations such as China and India.

With respect to the business model of Dragon Holdings, the rising market volatility in the course 

of the ongoing debt crisis especially in Europe and North America presented a good basis for the 

company’s trading activities.

Financial and Assets Situation

The short fiscal year 2010 comprised the period from August 28th to December 31st. However 

revenues were mostly generated between December 15  and December 31st. During this period, 

the company’s revenues totaled to € 1.3 Million, which mainly consisted of the sale of electronic 

equipment. Net profit came in at T€ 136 and investments in associated companies totaled € 13 

Million.

After setting up the company end of August there were taking place a couple of capital increases 

totaling in a share capital of T€ 785 resulting in an equity ratio of 11.9%. The company was free 

of bank liabilities. 

Cash and cash equivalence summed up to T€ 844 at the year end. 
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DRAGON HOLDINGS AG
München, Germany
ISIN: DE000A1CTDS8

WKN: A1CTDS
Trading symbol: DRA

Right Deal Limited
Hong Kong

Shareholding: 100 %

Capital WinLimited
Seychelles

Shareholding: 52 %
Bot Trader Media Assets &

Trading Floors

Vito Trading Limited
British Virgin Islands
Shareholding: 52 %

JV Trading Floors

Tradeology Ltd.
Singapore

Shareholding: 65 %

Auditor

WAPAG AG

Heimeranstraße 35

80339 München

Germany

Executive Director

Michael J. Hughes

Executive Director

Pily Wong

Supervisory Board

Kumar N. Goel

Paul Kuoch

Mark de Rooij

Dragon Holdings AG

Promenadenplatz 10

80333 München

Germany

BOARD OF DIRECTORS
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BOARD OF DIRECTORS

Michael J Hughes, Executive Director

Michael had spent the majority of his career 

in the highly competitive Commercial Air-

craft Service Support industry where, 

amongst other things, he became responsib-

le for researching acquisitions & mergers in 

the Asia-Pacific region and was twice recrui-

ted to restructure loss making companies in 

Europe and Asia. Prior to joining the group, 

Michael ran his own aircraft maintenance 

consultancy company for seven years.   

Pily Wong, Executive Director

Mr. Wong is the country manager for Mi-

crosoft MDP Cambodia and CEO of Hung 

Hiep (Cambodia) Co. Ltd, a distributor of 

Mercedes- Benz and Volkswagen. He is the 

president of the French-Cambodian Chamber 

of Commerce and also president of ICT Busi-

ness Association of Cambodia. In addition, 

he is the governor of  the American Business 

Chamber.  Mr. Wong holds a double major in 

Business Administration at INALCO and Com-

puter Science from University Pierre & Marie 

Curie in Paris, France.

Paul Kuoch, Supervisory Board

Paul Kuoch is the secretary of State and       

advisor to First Vice President of Senate in 

Cambodia.

Mark de Rooij, Supervisory Board

Mark de Rooij is a businessmann based in 

Holland

Niraj Goel , Supervisory Board

He has over 24 years experience in both the 

technology sector and in financial markets 

as a market maker and  futures trader. Niraj 

was born in India and raised in Singapore. He 

completed his education in India where he 

graduated with a BA degree from the Punjab 

University in Chandigarh. He then acquired 

an MBA degree from Newport University, Ca-

lifornia 1993.
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Singapore
Tradeology Ltd
1 Changi North Street 1
Singapore 498789
Tel: +65 6542 6624

Hong Kong
Right Deal Ltd
Rm D, 10/F Kai Centre
36 Hung To Road, Kwun Tong
Kowloon, Hong Kong

Cambodia
No. 89A, Street 294
Boeung Keng Kang I
Phnom Penh
Cambodia
Phone number: (+855) 23 211 930
Fax number: (+855) 23 726 857

Investor Relations
Laura Scheffner
laura@dragonholdings.net

Principal Bankers
Commerzbank AG

Sponsor
Equinet Bank AG
Gräfstrasse 97
60487 Frankfurt
Germany
Tel: +49 69 58997 0


