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Topics for today





Summary of key points

•

•

•

•

•

•

•

FINANCIALS H1 2023
( )

Outlook 2023 (unchanged)

Incl. net proceeds of 6.8 m€ 
from capital increase



Quarterly ARR development since end 2021

+13%

•

•

•

•

In EUR million at const. Q4 2022 FX rates, in percent, # of customers



Current Pipeline H2 2023:
1.5-2x coverage of remaining gap to guidance
In EUR million, unweighted pipeline values

Net upsell opportunities
(upsell opportunities – churn risks)

New logo opportunities

5-6

TotalAmericasEMEA TotalAmericas

2-3

EMEA

827



Next step in sharpened market positioning:
Strengthened “productization” of offering

Launch of new product version incl. SaaS 
in May 2023

• New deployment options (SaaS)
• Storage-Compute-Separation
• Improved concurrency
• Accelerator Program including free trail 

phase

BI Acceleration

AI Acceleration

DataWarehouse Automation

Updated technology platform Product lines



Three distinct product lines for focused market entry



BI Acceleration: Targeted land & expand pathway

Acceleration Consumption layer Enterprise data 
warehouse

Connecting BI tools and legacy 
database

Accelerating dashboards and 
tools

Scalable analytics database

Accelerating the consumption 
layer across data silos

Centralized data warehouse 
for decision making in real 

time 

Replacing legacy systems 
with modern data stack

GTM Focus

Land customer with 
“add-on” offering 
for specific use-
cases instead of 

“rip-and-replace”

Expand to become a 
broader “gold-

standard” acceleration 
layer in the customers 

tech-stack

Selective/ 
opportunistic 

expansion

What

Aim



AI Acceleration: Enabling AI at scale

•

•

•

•

•

•

•

•

•

•

•

•

•



Financial Results H1 2023



ARR development end Q2 2023 – Global

+4.1
(+13%)

•

•

•

•

In EUR million at const. Q4 2022 FX rates, in percent, # of customers

Russia XO:
2 churned customers 
with total 40k ARR + 

300k downsell



ARR development by region
In EUR million

13

•

•

Jun 30, 2022

4.7

Jun 30, 2023

6.2

+32%

5.1

Jun 30, 2022 Jun 30, 2023

5.7

+12%

•

•

AmericasEMEA North & EM

Jun 30, 2022 Jun 30, 2023

22.4
24.4

+9%

•

•

EMEA Central



P&L 2023/22 by quarter
In EUR million, in percent

14

Q2 2023 Q2 2022 Change H1 2023 H1 2022 Change

Revenue 9.0 8.4 +7% 17.8 16.1 +10%

- thereof recurring revenue 8.7 8.1 +7% 16.9 15.1 +12%

- thereof non-recurring revenue 0.3 0.3 -3% 0.9 1.0 -11%

Gross Profit (adj.) 9.5* 7.9 +20% 17.7* 15.2 +16%

Personnel expenses (adj.) -7.7** -7.0** +10% -14.9** -14.6 +2%

Training and Recruiting -0.1 -0.1 0% -0.2 -0.2 0%

Marketing -0.9 -1.5 -40% -1.9 -3.2 -40%

IT infrastructure -0.6 -0.3 +100% -1.2 -0.6 +100%

Others (adj.) -1.4 -1.2 +17% -2.9 -2.5 +16%

Total Costs (adj.) -10.7 -10.1 +6% -21.1 -21.2 0%

EBITDA (adj.) -1.2 -2.2 -45% -3.4 -6.0 -43%

* incl. 0,9 Mio. EUR other operating income from the ex-post granting of R&D subsidies by ministry of finance for FY2020/21
** incl. 0.1m EUR restructuring expenses in Q1 and 0.5m EUR restructuring expenses in Q2, i.e., 0.6m EUR total in H1



Headcount development by quarter
In # of people
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• Major efficiency improvement as 
we were able to increase ARR and 
reduce headcount at the same 
time

• Current headcount is below the 
average headcount of around 200 
planned for 2023

12 11 11 12 12

39 41 40 34 32

37 34 35
33 29

73 72 68
65

65

52 52
50

52
53

Q2’23

Marketing

Q4’22Q3’22Q2’22 Q1’23

G&A incl. IT
190

R&D

Prof.
Services

Sales

213 210
204

196

177 171 162 158 153

20
20

22
18 21

16 19
20

20 16

Q3’22Q2’22 Q2’23Q4’22 Q1’23

US

UK

EMEA

213 210
204

196
190

-11%



EBITDA to cashflow reconciliation H1 2023
In EUR million

-0,7

-3,7

5,1

0,3

-3,4

-0,1

0,9

-1,9
-1,0

Cost Capital Increase

Pre-IPO stock programs
(cash payments)

Granted R&D of 0.9m EUR 
not yet cash effective 

(awaiting payout by local 
tax authority)



Liquid Funds and adj. EBITDA

In EUR million

2.9

-3.8

-13.2

-2.4
-4.6

-0.6

-6.1

-1.9

59%

End 2022

11.712.7

27.2
6.8

18.5

End 2021 End Q2 2023

-1.0

-14.5
-1.2

-2.7
-2.2 -2.2

-8.7

-4.7
-3.8

-8.6

-45%

Net 
proceeds 

from equity 
raise 

received 
early July



2023 Outlook



Financial Outlook 2023 (unchanged)

19

Liquid Funds eop

ARR/AAC*

Adj. EBITDA**

* Average Annual Revenue (Subscriptions) / Average Annual Consumption (Consumption based pricing)
** Excluding effects from pre IPO stock programs

2022

35.3 m€ 
(ex DFB, at 2022 eop FX)

-13.4 m€

12.7 m€

2023

42.5 to 44.0 m€ 
(ex DFB, at 2022 eop FX)

-3 to -1 m€

15.8 to 17.8 m€
(was 9 – 11 m€)

Including net 
proceeds of 6.8 m€  

from capital increase



Financial calendar



Q&A



Thank you
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