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The Steps ISARIA Wohnbau AG uses to plan and
realise residental real estate projects.

It's a long journey from identifying a suitable building plot to handing over the completed apartments
to the new owner. The important milestones in this process are shown in the diagram below.

IDENTIFICATION
Careful observation of city developments, offers from plot sellers | groups of heirs /

real estate agents | personal network.




ISARIA

Wohnbau AG

TECHNICAL AND LEGAL FEASIBILITY |oue piLiGence |

In inner-city locations in particular, a building’s foundations are also the foundations for its
success. What good is a 1A location, if the ground is contaminated with pollutants, or if it is
not possible to construct proper foundations on this site? It is rare to be able to provide clear
answers to all of the questions construction rights raise. In most cases, construction rights
have to be obtained after the property is purchased. This demands a careful review and
profound experience.

PURCHASE

Of course ISARIA Wohnbau AG is not without its competitors when buying a real
gem, or what would appear to be a gem. Many real estate companies want to
join in the fray. However, profound experience and a large network help us to find
excellent sites and properties, and avoid awkward bidding.
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ARCHITECTURAL PLANNING

ISARIA Wohnbau AG supplies select architects with concrete ideas, who then
have a period of three to six months to plan everything in detail.
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PLANNING PERMISSION PROCESS

While the architects are still involved in preparing the plans for

the building, initial discussions already start with the authorities Eg E

to prepare the application for planning permission. This all has to
be thoroughly prepared. This is the only way to avoid disagree-
able surprises or interdictions by the responsible authorities.

Elements of the planning permission process

Development plan Construction license

Preparation to obtain general allow-  Development plan specifies type of » Official application to receive
ance for construction use, e.g. regarding approval for construction project

(“Aufstellungsbeschluss™)  Buildi - i
Erl:ilitsjmg FLARGUEIEIENIEE] ¥ submission of official and detailed

Essential activities that are being . sh t social housi plan specifying the construction
conducted during that phase are: - .0 social housing project, e.qg. regarding:
« Neighborhood hearings * Establishment of schools/ . scope

" : " kindergardens
(“Nachbarschaftsanhdrungen”) 5 'l? e d *» Number of accommodation units
* Habitat investigations ermitted Tloor space andsqm  Timeline

: * Type of housing
» Traffic censuses .
(e.q. pitched vs. flat roofs) o

Findings are submitted to city I start of sales process - right of
council to receive general approval/ withdrawal for buyer

rejection for requested project
¥ As soon as construction license has

been granted, project developer can
officially start building project
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SELLING PHASE

In parallel to the planning permission phase, ISARIA Wohnbau AG already starts
to prepare the sales documents. Only excellent sales and marketing management
ensures rapid sales.

CONSTRUCTION

Actual building work can only start once the approval has been issued. ISARIA
Wohnbau AG’s projects generally take 14-16 months to build, depending on the
construction project and its scope. Our construction partners are key to everything
going smoothly. Here too, ISARIA Wohnbau AG's long-standing experience and
major im-portance on the market play a key role.
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HAND-OVER OF KEYS

After many months of hard work, we have done it: ISARIA Wohnbau AG hands
over the new, topquality apartments to its customers.




Contact

ISARIA Wohnbau AG
Leopoldstrafse 8
80802 Miunchen

Tel.: +49 89138 99 84 -0
Fax: +49 89 | 38 99 84 - 770
E-Mail: info@isaria.ag
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