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This presentation has been prepared by KKR & Co. Inc. solely for informational purposes for its public stockholders in connection with
evaluating the impact of LDTI (as defined on the next page), and other changes to certain Non-GAAP measures, on KKR & Co. Inc. and its
subsidiaries (collectively, “KKR”), which includes The Global Atlantic Financial Group LLC and its subsidiaries (collectively, “Global Atlantic”)
as of May 3, 2023.

This presentation is not and shall not be construed as an offer to purchase or sell, or the solicitation of an offer to purchase or sell any
securities of KKR & Co. Inc. This presentation may not be distributed, referenced, quoted or linked by website, in whole or in part, except as
agreed to in writing by KKR & Co. Inc.

The statements contained in this presentation are made as of the date of this presentation (other than financial figures), unless another
time is specified in relation to them, and access to this presentation at any given time shall not give rise to any implication that there has
been no change in the facts set forth in this presentation since that date.

This presentation contains certain forward-looking statements pertaining to KKR. Forward-looking statements relate to expectations,
estimates, beliefs, projections, future plans and strategies, anticipated events or trends and similar expressions concerning matters that are
not historical facts. You can identify these forward-looking statements by the use of words such as "believe," "expect," "continue," "may,"
"should," "seek," "approximately," "will," "plan," "estimate,“ and "anticipate," the negative version of these words, other comparable words
or other statements that do not relate strictly to historical or factual matters. These forward-looking statements are based on KKR’s beliefs,
assumptions and expectations, but these beliefs, assumptions and expectations can change as a result of many possible events or factors,
not all of which are known to KKR or within its control. Due to various risks and uncertainties, actual events or results may differ materially
from those reflected or contemplated in such forward-looking statements. Past performance is no guarantee of future results. All forward-
looking statements speak only as of the date of this presentation. KKR does not undertake any obligation to update any forward-looking
statements to reflect circumstances or events that occur after the date of this presentation except as required by law.

This presentation includes certain non-GAAP measures, including after-tax distributable earnings, distributable operating earnings, and book
value. These non-GAAP measures are in addition to, and not a substitute for, measures of financial performance prepared in accordance
with U.S. GAAP. While we believe that providing these non-GAAP measures is helpful to investors in assessing the overall performance of
KKR’s business, they may not include all items that are significant to an investor’s analysis of our financial results. Please see the Appendix
for additional important information about the non-GAAP and other operating and performance measures presented herein and a
reconciliation of non-GAAP measures to comparable GAAP measures.

Please see the Appendix for other important information. In addition, information about factors affecting KKR, including a description of
risks that should be considered when making a decision to purchase or sell any securities of KKR & Co. Inc., can be found in KKR & Co.
Inc.’s Annual Report on Form 10-K for the fiscal year ended December 31, 2022, filed with the SEC on February 27, 2023 (the “Annual
Report”) and its other filings with the SEC, which are available at www.sec.gov. For further information relating to LDTI, refer to the Annual
Report, including, but not limited to, Note 2 “Summary of Significant Accounting Policies” to the Annual Report.

Legal Disclosures
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Overview
Introduction

Beginning with KKR’s first quarter 2023 earnings, to be issued on May 8, 2023, KKR’s Insurance segment financial reporting will change to:
1) implement the accounting changes as a result of the new accounting standard for long-duration contracts such as life insurance and
annuities (referred hereafter as “LDTI”) and 2) make certain related changes to segment and non-GAAP financial metrics, including,
reporting Insurance Segment Operating Earnings on a pre-tax basis (which was previously reported on an after-tax basis).

To help the investment community understand the impact of these changes and enhance the comparability of KKR’s financial reporting
going forward, we recast, on an unaudited basis, KKR’s Segment Earnings and Book Value for 2021 and, on a quarterly and full year basis,
for 2022.

On a GAAP basis, the implementation of LDTI had the following impacts:

• GAAP 2021 Net Income to KKR Common Stockholders increased by $66 million. For 2022, Net Loss to Common Stockholders decreased
by $319 million; and

• GAAP Stockholders Equity increased by $1,079 million as of December 31, 2022.

On a segment basis, the implementation of LDTI had the following impacts:

• 2021 full year Insurance Segment Operating Earnings, on a pre-tax basis, increased by $1 million;

• 2022 full year Insurance Segment Operating Earnings, on a pre-tax basis, increased by $74 million ($7 million, $14 million, $14 million,
and $38 million during the first through fourth quarters of 2022, respectively); and

• Book Value increased by $480 million as of December 31, 2022.
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Overview (cont’d)
LDTI

On January 1, 2023, KKR adopted this guidance using the retrospective approach dating back to the transition date, or January 1, 2021, for
(i) market risk benefits, (ii) liability for future policy benefits and (iii) deferred policyholder acquisition costs. The adoption of this guidance
had no impact on shareholders’ equity or book value as of our transition date due to the purchase accounting associated with KKR's
acquisition of Global Atlantic on February 1, 2021.

Below are the primary accounting changes:

• Market risk benefits: a new term for certain contracts or features that provide for potential benefits in addition to the account
balance which expose Global Atlantic to more than nominal market risk (for example, certain guaranteed benefits on annuity
contracts) and are measured at fair value. Changes in fair value are recorded within the income statement, except for changes in
fair value due to Global Atlantic’s own credit (or non-performance) risk, which are recognized in other comprehensive income
(“OCI”).

• Liability for future policy benefits: cash flow assumptions used to measure the liability for future policy benefits for
nonparticipating traditional and limited-payment insurance contracts are required to be reviewed and updated, if necessary, at
least annually. These liabilities are discounted using an upper-medium grade fixed income instrument yield which is updated
quarterly, with related changes in the liability due to changes in the discount rate recognized in OCI.

• Deferred policyholder acquisition costs and deferred revenues: are amortized on a constant-level basis, independent of
profitability on the underlying business.
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Overview (cont’d)
Changes to Certain Segment & Non-GAAP Financial Information

In conjunction with the adoption of LDTI, KKR re-evaluated the manner by which it manages and assesses the performance of its Insurance
business and beginning with the results for the first quarter 2023, we plan to:

• Exclude the following impacts of LDTI from our Insurance Segment Operating Earnings:

• Changes in the fair value of market risk benefits and other policy liabilities, and the related benefit payments;

• Changes in the fair value of derivatives used to manage the risk associated with market risk benefits and other policy
liabilities;

• Fees attributed to guaranteed benefits; and

• Losses at contract issuance on payout annuities.

• Report Insurance Segment Operating Earnings on a pre-tax basis.

Global Atlantic book value includes the impact of LDTI except for the impacts recorded in OCI, which are excluded.

We believe these adjustments and changes reflect how management evaluates the Insurance business. These items are excluded from
Insurance Segment Operating Earnings and we believe these items do not reflect the underlying performance of this business. We believe
this approach enhances the transparency and visibility of the drivers of Global Atlantic’s underlying operating performance.

Fee Related Earnings, Asset Management Segment Operating Earnings, and Total Asset Management Segment Revenues are not impacted
by LDTI or the adjustments and changes noted above. Therefore, these Non-GAAP measures have not been recast for the historical periods
provided in this presentation.

Certain of our historical consolidated GAAP financial results contained in this presentation have been recast to reflect the adoption of LDTI
and are unaudited. Certain of our historical segment and Non-GAAP measures contained in this presentation have been recast to reflect the
adoption of LDTI along with the adjustments and changes noted above. The following supplemental U.S. GAAP and Non-GAAP financial
information are presented for illustrative and informational purposes only and are not intended to represent or be indicative of KKR’s future
financial condition or results of operations. KKR’s non-GAAP financial measures may differ from the calculations made by other companies,
and as a result, may not be comparable to similar measures presented by them. Reconciliations of the non-GAAP financial measures to the
most directly comparable U.S. GAAP financial measures can be found in the Appendix.



Recast of Certain Historical Segment & Non-GAAP 
Financial Information
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2021 2022

Year Ended Quarter Ended Year Ended

December 31, 2021 March 31, 2022 June 30, 2022 September 30, 2022 December 31, 2022 December 31, 2022

Management Fees 2,071,440$                    624,928$                      654,927$                      670,534$                      706,098$                      2,656,487$                    

Transaction and Monitoring Fees, Net 1,004,241                     306,038                        107,301                        167,455                        195,139                        775,933                        

Fee Related Performance Revenues 45,852                          12,051                          9,999                           49,924                          18,691                          90,665                          

Fee Related Compensation (702,387)                       (212,220)                       (173,748)                       (199,780)                       (183,987)                       (769,735)                       

Other Operating Expenses (449,155)                       (125,875)                       (137,244)                       (146,370)                       (176,510)                       (585,999)                       

Fee Related Earnings 1,969,991$                     604,922$                         461,235$                         541,763$                         559,431$                         2,167,351$                     

Realized Performance Income 2,141,596                     609,207                        730,858                        497,860                        338,733                        2,176,658                     

Realized Performance Income Compensation (1,239,177)                    (383,635)                       (474,428)                       (322,927)                       (152,536)                       (1,333,526)                    

Realized Investment Income 1,613,244                     349,354                        276,888                        284,979                        223,198                        1,134,419                     

Realized Investment Income Compensation (241,994)                       (52,403)                         (41,533)                         (42,747)                         (22,320)                         (159,003)                       

Asset Management Segment Operating Earnings 4,243,660                       1,127,445                       953,020                           958,928                           946,506                           3,985,899                       

Insurance Segment Operating Earnings 775,440                           143,947                           180,615                           168,835                           231,365                           724,762                           

Distributable Operating Earnings 5,019,100                       1,271,392                       1,133,635                       1,127,763                       1,177,871                       4,710,661                       

Interest Expense and Other (293,048)                       (77,076)                         (81,154)                         (88,267)                         (91,892)                         (338,389)                       

Income Taxes on Operating Earnings (809,962)                       (220,279)                       (201,265)                       (204,328)                       (234,092)                       (859,964)                       

After-tax Distributable Earnings 3,916,090$                     974,037$                         851,216$                         835,168$                         851,887$                         3,512,308$                     

Additional Information:

After-tax Distributable Earnings Per Adjusted Share 4.44$                           1.11$                           0.96$                           0.94$                           0.96$                           3.97$                           

Weighted Average Adjusted Shares 881,992,150                  879,128,253                  883,388,594                  889,121,824                  890,579,810                  885,595,766                  

After-tax Distributable Earnings And Other Information (Unaudited)
(Amounts in thousands, except share and per share amounts)

Recast Financial Information

Note: Reconciliations of non-GAAP financial measures to the most directly comparable financial measures calculated and presented in accordance with GAAP 
are included in the Appendix.


Recast





ATDE - LDTI

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Management Fees 				$   439,740				$   480,122				$   559,016				$   592,562				$   919,862				$   1,478,878				$   2,071,440				$   624,928				$   654,927				$   670,534				$   706,098				$   1,279,855				$   1,950,389				$   2,656,487

				Transaction and Monitoring Fees, Net				135,677				259,761				249,670				359,133				395,438				645,108				1,004,241				306,038				107,301				167,455				195,139				413,339				580,794				775,933

				Fee Related Performance Revenues				10,296				14,567				9,897				11,092				24,863				34,760				45,852				12,051				9,999				49,924				18,691				22,050				71,974				90,665

				Fee Related Compensation				(131,785)				(169,751)				(184,224)				(216,627)				(301,536)				(485,760)				(702,387)				(212,220)				(173,748)				(199,780)				(183,987)				(385,968)				(585,748)				(769,735)

				Other Operating Expenses				(90,161)				(114,550)				(104,772)				(139,672)				(204,711)				(309,483)				(449,155)				(125,875)				(137,244)				(146,370)				(176,510)				(263,119)				(409,489)				(585,999)

				Fee Related Earnings				$   363,767				$   470,149				$   529,587				$   606,488				$   833,916				$   1,363,503				$   1,969,991				$   604,922				$   461,235				$   541,763				$   559,431				1,066,157				1,607,920				$   2,167,351

				Realized Performance Income				171,309				618,310				432,784				919,193				789,619				1,222,403				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(109,986)				(413,024)				(274,955)				(441,212)				(523,010)				(797,965)				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compensation				(69,191)				(55,330)				(67,142)				(50,331)				(124,521)				(191,663)				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Asset Management Segment Operating Earnings				817,172				988,968				1,067,839				1,369,681				1,806,140				2,873,979				4,243,660				1,127,445				953,020				958,928				946,506				2,080,465				3,039,393				3,985,899

				Net Investment Income				445,898				759,503				771,982				1,352,187				1,205,401				1,977,383				3,329,570				862,414		3,329,570		964,396				1,054,757				1,230,677				1,826,810				2,881,567				4,112,244

				Net Cost of Insurance				(250,219)				(389,932)				(436,415)				(490,115)				(640,151)				(1,076,566)				(1,564,264)				(481,870)		(1,539,275)		(504,712)				(618,693)				(689,858)				(986,582)				(1,605,275)				(2,295,133)

				General, Administrative, and Other				(75,489)				(123,347)				(139,489)				(162,085)				(198,836)				(338,325)				(500,410)				(146,412)		(500,410)		(165,911)				(161,451)				(164,500)				(312,323)				(473,774)				(638,274)

				Pre-tax Operating Earnings				120,190				246,224				196,078				699,987				366,414				562,492				1,264,896				234,132		1,289,885		293,773				274,613				376,319				527,905				802,518				1,178,837

				Pre-tax Operating Earnings Attributable to Noncontrolling Interests				(56,925)				(118,704)				(81,089)				(353,210)				(175,629)				(256,718)				(489,456)				(90,185)				(113,158)				(105,778)				(144,954)				(203,343)				(309,121)				(454,075)

				Insurance Segment Operating Earnings 				63,265				127,520				114,989				346,777				190,785				305,774				775,440				143,947				180,615				168,835				231,365				324,562				493,397				724,762

				Distributable Operating Earnings 				880,437				1,116,488				1,182,828				1,716,458				1,996,925				3,179,753				5,019,100				1,271,392				1,133,635				1,127,763				1,177,871				2,405,027				3,532,790				4,710,661

				Interest Expense and Other				(57,545)				(64,109)				(63,446)				(65,083)				(121,654)				(185,100)				(293,048)				(77,076)				(81,154)				(88,267)				(91,892)				(158,230)				(246,497)				(338,389)

				Income Taxes on Operating Earnings				(151,120)				(113,049)				(185,645)				(237,758)				(264,169)				(449,814)				(809,962)				(220,279)				(201,265)				(204,328)				(234,092)				(421,544)				(625,872)				(859,964)

				After-tax Distributable Earnings				$   671,772				$   939,330				$   933,737				$   1,413,617				$   1,611,102				$   2,544,839				$   3,916,090				$   974,037				$   851,216				$   835,168				$   851,887				$   1,825,253				$   2,660,421				$   3,512,308



				Additional Information:

				Fee Related Earnings Per Adjusted Share				$   0.41				$   0.53				$   0.60				$   0.69				$   0.95				$   1.55				$   2.23				$   0.69				$   0.52				$   0.61				$   0.63				$   1.21				$   1.82				$   2.45

				After-tax Distributable Earnings Per Adjusted Share				$   0.76				$   1.06				$   1.06				$   1.60				$   1.83				$   2.89				$   4.44				$   1.11				$   0.96				$   0.94				$   0.96				$   2.07				$   3.01				$   3.97

				Total Asset Management Distributable Revenues				$   1,218,295				$   1,741,623				$   1,698,932				$   2,217,523				$   2,959,918				$   4,658,850				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162

				Weighted Average Adjusted Shares				879,235,887				882,731,186				882,103,346				883,846,293				880,993,191				881,367,309				881,992,150				879,128,253				883,388,594				889,121,824				890,579,810				881,270,192				883,916,163				885,595,766





				Reported				Open				Open				Open				Open												3,916,090				974,037				851,216				835,168				851,887				1,825,252				2,660,420				3,512,308

				Plug to Income Taxes Paid																												- 0				- 0				- 0				- 0				- 0				1				1				- 0







				AM Segment Revenues																												6,876,373				1,901,578				1,779,973				1,670,752				1,481,859												6,834,162

















Insurance Segment

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Net Investment Income				- 0				- 0				- 0				- 0				- 0				3,329,570				$   3,329,570				$   862,414		3,329,570		$   964,396				$   1,054,757				$   1,230,677				1,826,810				2,881,567				$   4,112,244

				Net Cost of Insurance				- 0				- 0				- 0				- 0				- 0				(1,564,264)				(1,564,264)				(481,870)		(1,539,275)		(504,712)				(618,693)				(689,858)				(986,582)				(1,605,275)				(2,295,133)

				General, Administrative, and Other				- 0				- 0				- 0				- 0				- 0				(500,410)				(500,410)				(146,412)		(500,410)		(165,911)				(161,451)				(164,500)				(312,323)				(473,774)				(638,274)

				Pre-tax Operating Earnings				- 0				- 0				- 0				- 0				- 0				1,264,896				1,264,896				234,132		1,289,885		293,773				274,613				376,319				527,905				802,518				1,178,837

				Pre-tax Operating Earnings Attributable to Noncontrolling Interests				- 0				- 0				- 0				- 0				- 0				(489,456)				(489,456)				(90,185)				(113,158)				(105,778)				(144,954)				(203,343)				(309,121)				(454,075)

				Insurance Segment Operating Earnings 				$   - 0				$   - 0				$   - 0				$   - 0				$   - 0				$   775,440				$   775,440				$   143,947				$   180,615				$   168,835				$   231,365				324,562				493,397				$   724,762



				Additional Information:

				Global Atlantic Book Value																												$   3,464,917				$   3,609,751				$   3,793,311				$   3,993,898				$   4,409,873				ERROR:#REF!				ERROR:#REF!				$   4,409,873

				Total Asset Management Distributable Revenues				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!





				From ATDE																												775,440				143,947				180,615				168,835				231,365												724,762

																																- 0				- 0				- 0				- 0				- 0												- 0

				Book Value																												3,464,917				3,609,751				3,793,311				3,993,898				4,409,873												4,409,873

																																- 0				- 0				- 0				- 0				- 0												- 0





















Book Value - LDTI





										2021												2021				2022

										March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				(+)		Cash and Short-term Investments				$   3,580,861				$   3,630,051				$   4,863,093				$   4,869,203				$   4,830,014				$   4,392,050				$   4,248,213				$   3,256,515

				(+)		Investments				16,362,795				17,573,509				17,550,055				17,763,542				17,987,229				17,159,029				17,685,528				17,628,327

				(+)		Net Unrealized Carried Interest				3,837,926				4,333,157				4,865,719				4,967,401				4,194,193				3,294,629				2,672,647				2,509,589

				(+)		Other Assets, Net				4,465,953				4,436,503				4,574,706				4,706,108				4,910,373				6,612,229				6,637,886				6,979,235

				(+)		Global Atlantic Book Value				2,923,655				3,128,362				3,260,464				3,464,917				3,609,751		3,793,311		3,793,311		4,409,873		3,993,898		3,464,917		4,409,873



				(-)		Debt Obligations - KKR				5,128,472				5,138,085				5,117,799				5,836,267				5,804,287				6,920,649				6,830,070				6,957,932

				(-)		Debt Obligations - KFN				948,517				948,517				948,517				948,517				948,517				948,517				948,517				948,517

				(-)		Tax Liabilities, Net				942,108				1,718,241				2,831,305				2,697,317				2,583,489				1,898,911				1,710,896				1,648,600

				(-)		Other Liabilities				894,221				1,271,178				1,433,365				774,711				1,020,430				1,338,628				1,671,451				911,612

				(-)		Noncontrolling Interests				31,086				25,808				28,568				33,058				29,950				30,045				30,759				32,843

						Book Value				$   23,226,786				$   23,999,753				$   24,754,483				$   25,481,301				$   25,144,887				$   24,114,498				$   24,046,479				$   24,284,035



						Book Value Per Adjusted Share				$   26.40				$   27.21				$   28.06				$   28.87				$   28.66				$   27.12				$   27.05				$   27.27



						Additional Information:

						Adjusted Shares				879,681,840				882,103,813				882,099,519				882,589,036				877,397,862				889,121,824				889,121,824				890,628,190





						reported																25,481,301				25,144,887				24,114,498				24,046,479				24,284,035

																						- 0				- 0				- 0				- 0				- 0













































GAAP





GAAP Results

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Revenues

				Asset Management				$   3,177,958				$   2,200,919				$   2,245,635				$   2,068,056				$   5,378,877				$   7,624,512				$   9,692,568				$   (165,232)				$   (308,210)				$   101,066				$   693,494				$   (473,442)				$   (372,376)				$   321,118

				Insurance				1,385,048				935,262				2,237,730				1,985,540				2,320,310				4,558,040				6,533,472				1,164,595				631,603				1,755,366				1,831,498				1,796,198				3,551,564				5,383,062

				Total Revenues				$   4,563,006				$   3,136,181				$   4,483,365				$   4,053,596				$   7,699,187				$   12,182,552				$   16,226,040				$   999,363				$   323,393				$   1,856,432				$   2,524,992				$   1,322,756				$   3,179,188				$   5,704,180

				Expenses																																																- 0				- 0				- 0

				Asset Management				1,488,994				1,355,370				1,234,252				1,378,288				2,844,364				4,078,616				5,456,904				536,486				523,569				475,698				679,732				1,060,055				1,535,753				2,215,485

				Insurance				1,607,551				636,342				1,950,990				1,770,737				2,243,893				4,194,883				5,757,362				821,246				41,126				1,198,495				1,721,464				862,372				2,060,867				3,782,331

				Total Expenses				$   3,096,545				$   1,991,712				$   3,185,242				$   3,149,025				$   5,088,257				$   8,273,499				$   11,214,266				$   1,357,732				$   564,695				$   1,674,193				$   2,401,196				$   1,922,427				$   3,596,620				$   5,997,816

				Total Investment Income (Loss) - Asset Management				$   2,887,645				$   3,462,072				$   2,362,804				$   122,304				$   6,349,717				$   8,712,521				$   8,834,825				$   1,647,408				$   (1,675,291)				$   23,949				$   5,349				$   (27,883)				$   (3,934)				$   1,415

				Income Tax Expense (Benefit)				438,739				343,667				379,282				191,582				782,406				1,161,688				1,394,882				36,651				(102,511)				81,685				109,568				(65,860)				15,825				125,393

				Noncontrolling Interests				2,245,531				2,946,262				2,123,569				309,281				5,191,793				7,315,362				7,719,311				1,244,924				(1,096,707)				74,616				(118,783)				148,217				222,833				104,050

				Preferred Stock Dividends				25,591				37,603				25,203				17,250				63,194				88,397				105,647				17,250				17,250				17,250				17,250				34,500				51,750				69,000

				Net Income - KKR Common Stockholders				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   4,626,759				$   (9,786)				$   (734,625)				$   32,637				$   121,110				ERROR:#REF!				ERROR:#REF!				$   (590,664)

				Net Income (Loss) Attributable to KKR & Co. Inc. Per Share of Common Stock

				Basic				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   7.95				$   (0.02)				$   (1.08)				$   0.04				$   0.14				ERROR:#REF!				ERROR:#REF!				$   (0.79)

				Diluted				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   7.42				$   (0.02)				$   (1.08)				$   0.04				$   0.14				ERROR:#REF!				ERROR:#REF!				$   (0.79)

				Weighted Average Shares of Common Stock Outstanding

				Basic				576,727,967				582,398,367				583,030,506				586,760,370				579,578,831				580,742,033				582,258,984				592,202,835				680,747,047				859,833,444				861,069,576				636,719,538				711,908,107				749,504,970

				Diluted				620,888,491				630,390,360				637,416,100				643,404,178				625,668,629				629,620,055				633,092,865				592,202,835				680,747,047				886,216,494				886,268,828				636,719,538				711,908,107				749,504,970



				KKR & Co. Inc. Stockholders' Equity - Series I and II Preferred Stock, Common Stock				$   13,077,710				$   14,803,001				$   15,817,178				$   16,466,372												$   16,542,643				$   14,962,912				$   18,870,292				$   17,495,190				$   17,691,975												17,691,975

				KKR & Co. Inc. Stockholders' Equity Per Outstanding Share of Common Stock				$   22.62				$   25.39				$   27.13				$   27.64												$   27.77				$   25.34				$   21.95				$   20.35				$   20.55												$   20.55





				Shares Outsanding				578,269,039				583,030,973				583,026,679				595,663,618												595,663,618				590,472,444				859,833,444				859,833,444				861,110,478







Recs





GAAP to ATDE

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Net Income (Loss) - KKR Common Stockholders				$   1,644,245				$   1,277,672				$   1,131,354				$   507,558				$   2,921,917				$   4,053,271				$   4,626,759				$   (9,786)				$   (734,625)				$   32,637				$   121,110				$   (744,411)				$   (711,774)				$   (590,664)

				Preferred Stock Dividends				25,591				37,603				25,203				17,250				63,194				88,397				105,647				17,250				17,250				17,250				17,250				34,500				51,750				69,000

				Net Income (Loss) Attributable to Noncontrolling Interests				2,245,531				2,947,599				2,125,088				310,485				5,193,130				7,318,218				7,719,311				1,244,924				(1,096,707)				74,616				(118,783)				148,217				222,833				104,050

				Income Tax Expense (Benefit)				438,739				343,667				379,282				191,582				782,406				1,161,688				1,394,882				36,651				(102,511)				81,685				109,568				(65,860)				15,825				125,393

				Income (Loss) Before Tax (GAAP)				$   4,354,106				$   4,606,541				$   3,660,927				$   1,026,875				$   8,960,647				$   12,621,574				$   13,846,599				$   1,289,039				$   (1,916,593)				$   206,188				$   129,145				$   (627,554)				$   (421,366)				$   (292,221)

				Impact of Consolidation and Other				(1,378,567)				(2,143,586)				(1,478,384)				(188,922)				(3,522,153)				(5,000,537)				(5,064,946)				(1,307,942)				785,565				(31,057)				159,007				(522,377)				(553,434)				(394,427)

				Equity-based Compensation - KKR Holdings (1)				16,434				10,536				8,764				125,549				26,970				35,734				161,283				19,821				80,513				19,500				- 0				100,334				119,834				119,834

				Preferred Stock Dividends				(8,341)				(8,341)				(2,519)				- 0				(16,682)				(19,201)				(19,201)				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Income Taxes on Operating Earnings				(151,120)				(113,049)				(185,645)				(237,758)				(264,169)				(449,814)				(809,962)				(220,279)				(201,265)				(204,328)				(234,092)				(421,544)				(625,872)				(859,964)

				Asset Management Adjustments:

				Unrealized (Gains) Losses				(1,316,644)				(975,378)				(598,304)				300,046				(2,292,022)				(2,890,326)				(2,590,280)				322,269		3,329,570		1,178,759				233,265				267,789				1,501,028				1,734,293				2,002,082

				Unrealized Carried Interest				(2,109,018)				(851,976)				(911,156)				(170,985)				(2,960,994)				(3,872,150)				(4,043,135)				1,290,033		(1,539,275)		1,561,367				1,094,782				285,177				2,851,400				3,946,182				4,231,359

				Unrealized Carried Interest Compensation (Carry Pool)				896,907				373,091				397,449				84,465				1,269,998				1,667,447				1,751,912				(513,987)		(500,410)		(646,239)				(468,785)				(124,385)				(1,160,226)				(1,629,011)				(1,753,396)

				Strategic Corporate Related Charges				4,875				5,260				7,362				7,656				10,135				17,497				25,153				19,898		1,289,885		50,306				17,925				6,500				70,204				88,129				94,629

				Equity-based Compensation				49,761				43,947				44,488				44,904				93,708				138,196				183,100				55,111		(204,848)		50,582				50,566				54,497				105,693				156,259				210,756

				Equity-based Compensation - Performance based				14,556				17,495				18,022				28,157				32,051				50,073				78,230				57,953		(419,850)		59,831				58,943				62,202				117,784				176,727				238,929

				Insurance Adjustments: (2)

				(Gains) Losses from Investments (2)				289,235				(30,152)				(75,241)				475,133				259,083				183,842				352,819				129,032				79,905				27,504				143,206				208,937				236,441				379,647

				Non-operating Changes in Policy Liabilities and Derivatives (2)																												(39,858)				(192,201)				(250,582)				(200,032)				58,320												(584,495)

				Strategic Corporate Related Charges (2)				4,819				7,197				3,931				9,764				12,016				15,947				15,808				3,079				2,890				2,713				6,533				5,969				8,682				15,215

				Equity-based and Other Compensation (2)				7,411				16,564				40,086				31,283				23,975				64,061				58,622				19,498				13,464				25,271				35,275				32,962				58,233				93,508

				Amortization of Acquired Intangibles  (2)				2,451				4,902				4,412				4,411				7,353				11,765				9,946				2,713				2,713				2,713				2,713				5,426				8,139				10,852

				After-tax Distributable Earnings				$   676,865				$   963,051				$   934,192				$   1,540,578				$   1,639,916				$   2,574,108				$   3,916,090				$   974,037				$   851,216				$   835,168				$   851,887				$   2,268,036				$   3,303,236				$   3,512,308

				Interest Expense				57,545				64,109				63,446				65,083				121,654				185,100				250,183				69,460				76,619				83,335				85,775				146,079				229,414				315,189

				Preferred Stock Dividends				8,341				8,341				2,519				- 0				16,682				19,201				19,201				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Net Income Attributable to Noncontrolling Interests				3,192				5,414				6,072				8,986				8,606				14,678				23,664				7,616				4,535				4,932				6,117				12,151				17,083				23,200

				Income Taxes on Operating Earnings				151,120				113,049				185,645				237,758				264,169				449,814				809,962				220,279				201,265				204,328				234,092				421,544				625,872				859,964

				Distributable Operating Earnings				$   897,063				$   1,153,964				$   1,191,874				$   1,852,405				$   2,051,027				$   3,242,901				$   5,019,100				$   1,271,392				$   1,133,635				$   1,127,763				$   1,177,871				$   2,847,810				$   4,175,605				$   4,710,661

				Insurance Segment Operating Earnings				(63,265)				(127,520)				(114,989)				(346,777)				(190,785)				(305,774)				(775,440)				(143,947)				(180,615)				(168,835)				(231,365)				(324,562)				(493,397)				(724,762)

				Realized Performance Income				(171,309)				(618,310)				(432,784)				(919,193)				(789,619)				(1,222,403)				(2,141,596)				(609,207)				(730,858)				(497,860)				(338,733)				(1,340,065)				(1,837,925)				(2,176,658)

				Realized Performance Income Compensation				109,986				413,024				274,955				441,212				523,010				797,965				1,239,177				383,635				474,428				322,927				152,536				858,063				1,180,990				1,333,526

				Realized Investment Income				(461,273)				(368,863)				(447,565)				(335,543)				(830,136)				(1,277,701)				(1,613,244)				(349,354)				(276,888)				(284,979)				(223,198)				(626,242)				(911,221)				(1,134,419)

				Realized Investment Income Compensation				69,191				55,330				67,142				50,331				124,521				191,663				241,994				52,403				41,533				42,747				22,320				93,936				136,683				159,003

				Fee Related Earnings				$   380,393				$   507,625				$   538,633				$   742,435				$   888,018				$   1,426,651				$   1,969,991				$   604,922				$   461,235				$   541,763				$   559,431				$   1,508,940				$   2,250,735				$   2,167,351

				Insurance Segment Operating Earnings				63,265				127,520				114,989				346,777				190,785				305,774				775,440				143,947				180,615				168,835				231,365				324,562				493,397				724,762

				Realized Performance Income				171,309				618,310				432,784				919,193				789,619				1,222,403				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(109,986)				(413,024)				(274,955)				(441,212)				(523,010)				(797,965)				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compemensation				(69,191)				(55,330)				(67,142)				(50,331)				(124,521)				(191,663)				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Depreciation and Amortization				6,164				6,029				6,064				7,683				12,193				18,257				25,940				7,565				7,801				9,045				9,398				15,366				24,411				33,809

				Adjusted EBITDA				$   903,227				$   1,159,993				$   1,197,938				$   1,860,088				$   2,063,220				$   3,261,158				$   5,045,040				$   1,278,957				$   1,141,436				$   1,136,808				$   1,187,269				$   2,863,176				$   4,200,016				$   4,744,470





				From ATDE page																												3,916,090				974,037				851,216				835,168				851,887												3,512,308

																																- 0				- 0				- 0				- 0				- 0												- 0



				From GAAP Page																												4,626,759				(9,786)				(734,625)				32,637				121,110												(590,664)

																																- 0				- 0				- 0				- 0				- 0												- 0



				FRE																												1,969,991				604,922				461,235				541,763				559,431												2,167,351

																																- 0				- 0				- 0				- 0				- 0												- 0







Revenues

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Total GAAP Revenues				$   4,563,006				$   3,136,181				$   4,483,365				$   4,053,596				$   7,699,187				$   12,182,552				$   16,226,040				$   999,363				$   323,393				$   1,856,432				$   2,524,992				$   1,322,756				$   3,179,188				$   5,704,180

				Insurance GAAP Revenues				(1,385,048)				(935,262)				(2,237,730)				(1,985,540)				(2,320,310)				(4,558,040)				(6,533,472)				(1,164,595)				(631,603)				(1,755,366)				(1,831,498)				(1,796,198)				(3,551,564)				(5,383,062)

				Impact of Consolidation and Other				123,448				133,840				132,658				382,193				257,288				389,946				772,139				189,750				139,977				163,783				279,017				329,727				493,510				772,527

				Capital Allocation-Based Income (Loss) (GAAP)				(2,684,647)				(1,525,393)				(1,526,667)				(1,105,707)				(4,210,040)				(5,736,707)				(6,842,414)				945,743				923,474				572,863				58,429				1,869,217				2,442,080				2,500,509

				Realized Carried Interest				165,142				605,570				413,114				568,304				770,712				1,183,826				1,752,130				579,767				723,609				496,494				193,990				1,303,376				1,799,870				1,993,860

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Insuyrance Segment Management Fees				22,930				38,908				46,662				50,185				61,838				108,500				158,685				58,984				69,321				83,048				89,968				128,305				211,353				301,321

				Capstone Fees				(20,080)				(21,028)				(25,178)				(25,121)				(41,108)				(66,286)				(91,407)				(15,485)		(1,539,275)		(19,510)				(20,748)				(30,922)				(34,995)				(55,743)				(86,665)

				Expense Reimbursements				(27,729)				(60,056)				(34,857)				(55,930)				(87,785)				(122,642)				(178,572)				(41,303)		(500,410)		(25,576)				(10,733)				(25,315)				(66,879)				(77,612)				(102,927)

				Total Asset Management Segment Revenues				$   1,218,295				$   1,741,623				$   1,698,932				$   2,217,523				$   2,959,918				$   4,658,850				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162



																																6,876,373				1,901,578				1,779,973				1,670,752				1,481,859												6,834,162

																																- 0				- 0				- 0				- 0				- 0												- 0





















Book Value

										2021												2021				2022

										March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

						KKR & Co. Inc. Stockholders' Equity - Series I and II Preferred Stock, Common Stock   				$   13,077,710				$   14,803,001				$   15,817,178				$   16,542,643				$   14,962,912				$   18,870,292				$   17,495,190				$   17,691,975

						Series C Mandatory Convertible Preferred Stock				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792

						Impact of Consolidation and Other				419,546				(218,392)				(1,058,182)				(1,048,569)				(997,841)				344,300				381,772				399,318

						KKR Holdings and Exchangeable Securities				7,209,833				8,033,308				8,665,693				8,630,662				8,117,329				124,022				184,163				128,850

						Accumulated Other Comprehensive Income and Other (Insurance)				903,905				111,044				214,002				240,773				1,946,695				3,660,092				4,869,562				4,948,100

						Book Value				$   22,726,786				$   23,844,753				$   24,754,483				$   25,481,301				$   25,144,887				$   24,114,498				$   24,046,479				$   24,284,035

						Adjusted Shares				879,681,840				882,103,813				882,099,519				882,589,036				877,397,682				889,121,824				889,121,824				890,628,190

						Book Value Per Adjusted Share				$   25.84				$   27.03				$   28.06				$   28.87				$   28.66				$   27.12				$   27.05				$   27.27

																						25,481,301				25,144,887				24,114,498				24,046,479				24,284,035

																						- 0				- 0				- 0				- 0				- 0















































As Filed

		d





ATDE - As Filed

												2022

								Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Management Fees 				$   2,071,440				$   624,928				$   654,927				$   670,534				$   706,098				$   1,279,855				$   1,950,389				$   2,656,487

				Transaction and Monitoring Fees, Net				1,004,241				306,038				107,301				167,455				195,139				413,339				580,794				775,933

				Fee Related Performance Revenues				45,852				12,051				9,999				49,924				18,691				22,050				71,974				90,665

				Fee Related Compensation				(702,387)				(212,220)				(173,748)				(199,780)				(183,987)				(385,968)				(585,748)				(769,735)

				Other Operating Expenses				(449,155)				(125,875)				(137,244)				(146,370)				(176,510)				(263,119)				(409,489)				(585,999)

				Fee Related Earnings				1,969,991				604,922				461,235				541,763				559,431				1,066,157				1,607,920				2,167,351



				Realized Performance Income				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compensation				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Asset Management Segment Operating Earnings				4,243,660				1,127,445				953,020				958,928				946,506				2,080,465				3,039,393				3,985,899

																																- 0				- 0

				Net Investment Income				3,329,570				862,414				964,396				1,054,757				1,230,677				1,826,810				2,881,567				4,112,244

				Net Cost of Insurance				(1,566,681)				(493,649)				(528,572)				(642,443)				(751,332)				(1,022,221)				(1,664,664)				(2,415,996)

				General, Administrative, and Other				(500,410)				(146,002)				(165,551)				(161,242)				(164,923)				(311,553)				(472,795)				(637,718)

				Pre-tax Insurance Operating Earnings				1,262,479				222,763				270,273				251,072				314,422				493,036				744,108				1,058,530

				Income Taxes				(199,095)				(34,106)				(47,353)				(44,468)				(45,817)				(81,459)				(125,927)				(171,744)

				Net Income Attributable to Noncontrolling Interests				(410,833)				(72,669)				(85,867)				(79,582)				(103,464)				(158,536)				(238,118)				(341,582)

				Insurance Segment Operating Earnings 				652,551				115,988				137,053				127,022				165,141				253,041				380,063				545,204



				Distributable Operating Earnings 				4,896,211				1,243,433				1,090,073				1,085,950				1,111,647				2,333,506				3,419,456				4,531,103



				Interest Expense				(250,183)				(69,460)				(76,619)				(83,335)				(85,775)				(146,079)				(229,414)				(315,189)

				Preferred Dividends				(19,201)				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Net Income Attributable to Noncontrolling Interests				(23,664)				(7,616)				(4,535)				(4,932)				(6,117)				(12,151)				(17,083)				(23,200)

				Income Taxes Paid				(687,572)				(197,842)				(169,118)				(173,949)				(197,932)				(366,960)				(540,909)				(738,841)

				After-tax Distributable Earnings				$   3,915,591				$   968,515				$   839,801				$   823,734				$   821,823				$   1,808,316				$   2,632,050				$   3,453,873



				Additional Metrics:

				Fee Related Earnings Per Adjusted Share				$   2.23				$   0.69				$   0.52				$   0.61				$   0.63				$   1.21				$   1.82				$   2.45

				After-tax Distributable Earnings Per Adjusted Share				$   4.44				$   1.10				$   0.95				$   0.93				$   0.92				$   2.05				$   2.98				$   3.90

				Total Asset Management Distributable Revenues				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162

				Weighted Average Adjusted Shares				881,992,150				879,128,253				883,388,594				889,121,824				890,579,810				881,270,192				883,916,163				885,595,766





















































Book Value- As Filed

														2022

										2021				Quarter Ended

										December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				(+)		Cash and Short-term Investments				$   4,869,203				$   4,830,014				$   4,392,050				$   4,248,213				$   3,256,515

				(+)		Investments				17,763,542				17,987,229				17,159,029				17,685,528				17,628,327

				(+)		Net Unrealized Carried Interest				4,967,401				4,194,193				3,294,629				2,672,647				2,509,589

				(+)		Other Assets, Net				4,706,108				4,910,373				6,612,229				6,637,886				6,979,235

				(+)		Global Atlantic Book Value				3,372,498				3,425,241				3,487,964				3,563,911				3,929,710



				(-)		Debt Obligations - KKR				5,836,267				5,804,287				6,920,649				6,830,070				6,957,932

				(-)		Debt Obligations - KFN				948,517				948,517				948,517				948,517				948,517

				(-)		Tax Liabilities - Net				2,697,317				2,583,489				1,898,911				1,710,896				1,648,600

				(-)		Other Liabilities				774,711				1,020,430				1,338,628				1,671,451				911,612

				(-)		Noncontrolling Interests				33,058				29,950				30,045				30,579				32,843

						Book Value				25,388,882				24,960,377				$   23,809,151				$   23,616,672				$   23,803,872



						Book Value Per Adjusted Share				$   28.77				$   28.45				$   26.78				$   26.56				$   26.73



						Additional Metrics:

						Adjusted Shares				882,589,036				877,397,682				889,121,824				889,121,824				890,628,190
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Note: Reconciliations of non-GAAP financial measures to the most directly comparable financial measures calculated and presented in accordance with GAAP 
are included in the Appendix.

Recast Financial Information (cont’d)

Insurance Segment Operating Earnings And Other Information (Unaudited)
(Amounts in thousands)

2021 2022

Year Ended Quarter Ended Year Ended

December 31, 2021 March 31, 2022 June 30, 2022 September 30, 2022 December 31, 2022 December 31, 2022

Net Investment Income 3,329,570$                    862,414$                       964,396$                       1,054,757$                    1,230,677$                    4,112,244$                    

Net Cost of Insurance (1,564,264)                    (481,870)                       (504,712)                       (618,693)                       (689,858)                       (2,295,133)                    

General, Administrative, and Other (500,410)                       (146,412)                       (165,911)                       (161,451)                       (164,500)                       (638,274)                       

Pre-tax Operating Earnings 1,264,896                      234,132                        293,773                        274,613                        376,319                        1,178,837                      

Pre-tax Operating Earnings Attributable to Noncontrolling Interests (489,456)                       (90,185)                         (113,158)                       (105,778)                       (144,954)                       (454,075)                       

Insurance Segment Operating Earnings 775,440$                         143,947$                         180,615$                         168,835$                         231,365$                         724,762$                         

Additional Information:

Global Atlantic Book Value 3,464,917$                    3,609,751$                    3,793,311$                    3,993,898$                    4,409,873$                    4,409,873$                    


Recast





ATDE - LDTI

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Management Fees 				$   439,740				$   480,122				$   559,016				$   592,562				$   919,862				$   1,478,878				$   2,071,440				$   624,928				$   654,927				$   670,534				$   706,098				$   1,279,855				$   1,950,389				$   2,656,487

				Transaction and Monitoring Fees, Net				135,677				259,761				249,670				359,133				395,438				645,108				1,004,241				306,038				107,301				167,455				195,139				413,339				580,794				775,933

				Fee Related Performance Revenues				10,296				14,567				9,897				11,092				24,863				34,760				45,852				12,051				9,999				49,924				18,691				22,050				71,974				90,665

				Fee Related Compensation				(131,785)				(169,751)				(184,224)				(216,627)				(301,536)				(485,760)				(702,387)				(212,220)				(173,748)				(199,780)				(183,987)				(385,968)				(585,748)				(769,735)

				Other Operating Expenses				(90,161)				(114,550)				(104,772)				(139,672)				(204,711)				(309,483)				(449,155)				(125,875)				(137,244)				(146,370)				(176,510)				(263,119)				(409,489)				(585,999)

				Fee Related Earnings				$   363,767				$   470,149				$   529,587				$   606,488				$   833,916				$   1,363,503				$   1,969,991				$   604,922				$   461,235				$   541,763				$   559,431				1,066,157				1,607,920				$   2,167,351

				Realized Performance Income				171,309				618,310				432,784				919,193				789,619				1,222,403				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(109,986)				(413,024)				(274,955)				(441,212)				(523,010)				(797,965)				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compensation				(69,191)				(55,330)				(67,142)				(50,331)				(124,521)				(191,663)				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Asset Management Segment Operating Earnings				817,172				988,968				1,067,839				1,369,681				1,806,140				2,873,979				4,243,660				1,127,445				953,020				958,928				946,506				2,080,465				3,039,393				3,985,899

				Net Investment Income				445,898				759,503				771,982				1,352,187				1,205,401				1,977,383				3,329,570				862,414		3,329,570		964,396				1,054,757				1,230,677				1,826,810				2,881,567				4,112,244

				Net Cost of Insurance				(250,219)				(389,932)				(436,415)				(490,115)				(640,151)				(1,076,566)				(1,564,264)				(481,870)		(1,539,275)		(504,712)				(618,693)				(689,858)				(986,582)				(1,605,275)				(2,295,133)

				General, Administrative, and Other				(75,489)				(123,347)				(139,489)				(162,085)				(198,836)				(338,325)				(500,410)				(146,412)		(500,410)		(165,911)				(161,451)				(164,500)				(312,323)				(473,774)				(638,274)

				Pre-tax Operating Earnings				120,190				246,224				196,078				699,987				366,414				562,492				1,264,896				234,132		1,289,885		293,773				274,613				376,319				527,905				802,518				1,178,837

				Pre-tax Operating Earnings Attributable to Noncontrolling Interests				(56,925)				(118,704)				(81,089)				(353,210)				(175,629)				(256,718)				(489,456)				(90,185)				(113,158)				(105,778)				(144,954)				(203,343)				(309,121)				(454,075)

				Insurance Segment Operating Earnings 				63,265				127,520				114,989				346,777				190,785				305,774				775,440				143,947				180,615				168,835				231,365				324,562				493,397				724,762

				Distributable Operating Earnings 				880,437				1,116,488				1,182,828				1,716,458				1,996,925				3,179,753				5,019,100				1,271,392				1,133,635				1,127,763				1,177,871				2,405,027				3,532,790				4,710,661

				Interest Expense and Other				(57,545)				(64,109)				(63,446)				(65,083)				(121,654)				(185,100)				(293,048)				(77,076)				(81,154)				(88,267)				(91,892)				(158,230)				(246,497)				(338,389)

				Income Taxes on Operating Earnings				(151,120)				(113,049)				(185,645)				(237,758)				(264,169)				(449,814)				(809,962)				(220,279)				(201,265)				(204,328)				(234,092)				(421,544)				(625,872)				(859,964)

				After-tax Distributable Earnings				$   671,772				$   939,330				$   933,737				$   1,413,617				$   1,611,102				$   2,544,839				$   3,916,090				$   974,037				$   851,216				$   835,168				$   851,887				$   1,825,253				$   2,660,421				$   3,512,308



				Additional Information:

				Fee Related Earnings Per Adjusted Share				$   0.41				$   0.53				$   0.60				$   0.69				$   0.95				$   1.55				$   2.23				$   0.69				$   0.52				$   0.61				$   0.63				$   1.21				$   1.82				$   2.45

				After-tax Distributable Earnings Per Adjusted Share				$   0.76				$   1.06				$   1.06				$   1.60				$   1.83				$   2.89				$   4.44				$   1.11				$   0.96				$   0.94				$   0.96				$   2.07				$   3.01				$   3.97

				Total Asset Management Distributable Revenues				$   1,218,295				$   1,741,623				$   1,698,932				$   2,217,523				$   2,959,918				$   4,658,850				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162

				Weighted Average Adjusted Shares				879,235,887				882,731,186				882,103,346				883,846,293				880,993,191				881,367,309				881,992,150				879,128,253				883,388,594				889,121,824				890,579,810				881,270,192				883,916,163				885,595,766





				Reported				Open				Open				Open				Open												3,916,090				974,037				851,216				835,168				851,887				1,825,252				2,660,420				3,512,308

				Plug to Income Taxes Paid																												- 0				- 0				- 0				- 0				- 0				1				1				- 0







				AM Segment Revenues																												6,876,373				1,901,578				1,779,973				1,670,752				1,481,859												6,834,162

















Insurance Segment

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Net Investment Income				- 0				- 0				- 0				- 0				- 0				3,329,570				$   3,329,570				$   862,414		3,329,570		$   964,396				$   1,054,757				$   1,230,677				1,826,810				2,881,567				$   4,112,244

				Net Cost of Insurance				- 0				- 0				- 0				- 0				- 0				(1,564,264)				(1,564,264)				(481,870)		(1,539,275)		(504,712)				(618,693)				(689,858)				(986,582)				(1,605,275)				(2,295,133)

				General, Administrative, and Other				- 0				- 0				- 0				- 0				- 0				(500,410)				(500,410)				(146,412)		(500,410)		(165,911)				(161,451)				(164,500)				(312,323)				(473,774)				(638,274)

				Pre-tax Operating Earnings				- 0				- 0				- 0				- 0				- 0				1,264,896				1,264,896				234,132		1,289,885		293,773				274,613				376,319				527,905				802,518				1,178,837

				Pre-tax Operating Earnings Attributable to Noncontrolling Interests				- 0				- 0				- 0				- 0				- 0				(489,456)				(489,456)				(90,185)				(113,158)				(105,778)				(144,954)				(203,343)				(309,121)				(454,075)

				Insurance Segment Operating Earnings 				$   - 0				$   - 0				$   - 0				$   - 0				$   - 0				$   775,440				$   775,440				$   143,947				$   180,615				$   168,835				$   231,365				324,562				493,397				$   724,762



				Additional Information:

				Global Atlantic Book Value																												$   3,464,917				$   3,609,751				$   3,793,311				$   3,993,898				$   4,409,873				ERROR:#REF!				ERROR:#REF!				$   4,409,873

				Total Asset Management Distributable Revenues				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!





				From ATDE																												775,440				143,947				180,615				168,835				231,365												724,762

																																- 0				- 0				- 0				- 0				- 0												- 0

				Book Value																												3,464,917				3,609,751				3,793,311				3,993,898				4,409,873												4,409,873

																																- 0				- 0				- 0				- 0				- 0												- 0





















Book Value - LDTI





										2021												2021				2022

										March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				(+)		Cash and Short-term Investments				$   3,580,861				$   3,630,051				$   4,863,093				$   4,869,203				$   4,830,014				$   4,392,050				$   4,248,213				$   3,256,515

				(+)		Investments				16,362,795				17,573,509				17,550,055				17,763,542				17,987,229				17,159,029				17,685,528				17,628,327

				(+)		Net Unrealized Carried Interest				3,837,926				4,333,157				4,865,719				4,967,401				4,194,193				3,294,629				2,672,647				2,509,589

				(+)		Other Assets, Net				4,465,953				4,436,503				4,574,706				4,706,108				4,910,373				6,612,229				6,637,886				6,979,235

				(+)		Global Atlantic Book Value				2,923,655				3,128,362				3,260,464				3,464,917				3,609,751		3,793,311		3,793,311		4,409,873		3,993,898		3,464,917		4,409,873



				(-)		Debt Obligations - KKR				5,128,472				5,138,085				5,117,799				5,836,267				5,804,287				6,920,649				6,830,070				6,957,932

				(-)		Debt Obligations - KFN				948,517				948,517				948,517				948,517				948,517				948,517				948,517				948,517

				(-)		Tax Liabilities, Net				942,108				1,718,241				2,831,305				2,697,317				2,583,489				1,898,911				1,710,896				1,648,600

				(-)		Other Liabilities				894,221				1,271,178				1,433,365				774,711				1,020,430				1,338,628				1,671,451				911,612

				(-)		Noncontrolling Interests				31,086				25,808				28,568				33,058				29,950				30,045				30,759				32,843

						Book Value				$   23,226,786				$   23,999,753				$   24,754,483				$   25,481,301				$   25,144,887				$   24,114,498				$   24,046,479				$   24,284,035



						Book Value Per Adjusted Share				$   26.40				$   27.21				$   28.06				$   28.87				$   28.66				$   27.12				$   27.05				$   27.27



						Additional Information:

						Adjusted Shares				879,681,840				882,103,813				882,099,519				882,589,036				877,397,862				889,121,824				889,121,824				890,628,190





						reported																25,481,301				25,144,887				24,114,498				24,046,479				24,284,035

																						- 0				- 0				- 0				- 0				- 0













































GAAP





GAAP Results

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Revenues

				Asset Management				$   3,177,958				$   2,200,919				$   2,245,635				$   2,068,056				$   5,378,877				$   7,624,512				$   9,692,568				$   (165,232)				$   (308,210)				$   101,066				$   693,494				$   (473,442)				$   (372,376)				$   321,118

				Insurance				1,385,048				935,262				2,237,730				1,985,540				2,320,310				4,558,040				6,533,472				1,164,595				631,603				1,755,366				1,831,498				1,796,198				3,551,564				5,383,062

				Total Revenues				$   4,563,006				$   3,136,181				$   4,483,365				$   4,053,596				$   7,699,187				$   12,182,552				$   16,226,040				$   999,363				$   323,393				$   1,856,432				$   2,524,992				$   1,322,756				$   3,179,188				$   5,704,180

				Expenses																																																- 0				- 0				- 0

				Asset Management				1,488,994				1,355,370				1,234,252				1,378,288				2,844,364				4,078,616				5,456,904				536,486				523,569				475,698				679,732				1,060,055				1,535,753				2,215,485

				Insurance				1,607,551				636,342				1,950,990				1,770,737				2,243,893				4,194,883				5,757,362				821,246				41,126				1,198,495				1,721,464				862,372				2,060,867				3,782,331

				Total Expenses				$   3,096,545				$   1,991,712				$   3,185,242				$   3,149,025				$   5,088,257				$   8,273,499				$   11,214,266				$   1,357,732				$   564,695				$   1,674,193				$   2,401,196				$   1,922,427				$   3,596,620				$   5,997,816

				Total Investment Income (Loss) - Asset Management				$   2,887,645				$   3,462,072				$   2,362,804				$   122,304				$   6,349,717				$   8,712,521				$   8,834,825				$   1,647,408				$   (1,675,291)				$   23,949				$   5,349				$   (27,883)				$   (3,934)				$   1,415

				Income Tax Expense (Benefit)				438,739				343,667				379,282				191,582				782,406				1,161,688				1,394,882				36,651				(102,511)				81,685				109,568				(65,860)				15,825				125,393

				Noncontrolling Interests				2,245,531				2,946,262				2,123,569				309,281				5,191,793				7,315,362				7,719,311				1,244,924				(1,096,707)				74,616				(118,783)				148,217				222,833				104,050

				Preferred Stock Dividends				25,591				37,603				25,203				17,250				63,194				88,397				105,647				17,250				17,250				17,250				17,250				34,500				51,750				69,000

				Net Income - KKR Common Stockholders				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   4,626,759				$   (9,786)				$   (734,625)				$   32,637				$   121,110				ERROR:#REF!				ERROR:#REF!				$   (590,664)

				Net Income (Loss) Attributable to KKR & Co. Inc. Per Share of Common Stock

				Basic				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   7.95				$   (0.02)				$   (1.08)				$   0.04				$   0.14				ERROR:#REF!				ERROR:#REF!				$   (0.79)

				Diluted				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   7.42				$   (0.02)				$   (1.08)				$   0.04				$   0.14				ERROR:#REF!				ERROR:#REF!				$   (0.79)

				Weighted Average Shares of Common Stock Outstanding

				Basic				576,727,967				582,398,367				583,030,506				586,760,370				579,578,831				580,742,033				582,258,984				592,202,835				680,747,047				859,833,444				861,069,576				636,719,538				711,908,107				749,504,970

				Diluted				620,888,491				630,390,360				637,416,100				643,404,178				625,668,629				629,620,055				633,092,865				592,202,835				680,747,047				886,216,494				886,268,828				636,719,538				711,908,107				749,504,970



				KKR & Co. Inc. Stockholders' Equity - Series I and II Preferred Stock, Common Stock				$   13,077,710				$   14,803,001				$   15,817,178				$   16,466,372												$   16,542,643				$   14,962,912				$   18,870,292				$   17,495,190				$   17,691,975												17,691,975

				KKR & Co. Inc. Stockholders' Equity Per Outstanding Share of Common Stock				$   22.62				$   25.39				$   27.13				$   27.64												$   27.77				$   25.34				$   21.95				$   20.35				$   20.55												$   20.55





				Shares Outsanding				578,269,039				583,030,973				583,026,679				595,663,618												595,663,618				590,472,444				859,833,444				859,833,444				861,110,478







Recs





GAAP to ATDE

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Net Income (Loss) - KKR Common Stockholders				$   1,644,245				$   1,277,672				$   1,131,354				$   507,558				$   2,921,917				$   4,053,271				$   4,626,759				$   (9,786)				$   (734,625)				$   32,637				$   121,110				$   (744,411)				$   (711,774)				$   (590,664)

				Preferred Stock Dividends				25,591				37,603				25,203				17,250				63,194				88,397				105,647				17,250				17,250				17,250				17,250				34,500				51,750				69,000

				Net Income (Loss) Attributable to Noncontrolling Interests				2,245,531				2,947,599				2,125,088				310,485				5,193,130				7,318,218				7,719,311				1,244,924				(1,096,707)				74,616				(118,783)				148,217				222,833				104,050

				Income Tax Expense (Benefit)				438,739				343,667				379,282				191,582				782,406				1,161,688				1,394,882				36,651				(102,511)				81,685				109,568				(65,860)				15,825				125,393

				Income (Loss) Before Tax (GAAP)				$   4,354,106				$   4,606,541				$   3,660,927				$   1,026,875				$   8,960,647				$   12,621,574				$   13,846,599				$   1,289,039				$   (1,916,593)				$   206,188				$   129,145				$   (627,554)				$   (421,366)				$   (292,221)

				Impact of Consolidation and Other				(1,378,567)				(2,143,586)				(1,478,384)				(188,922)				(3,522,153)				(5,000,537)				(5,064,946)				(1,307,942)				785,565				(31,057)				159,007				(522,377)				(553,434)				(394,427)

				Equity-based Compensation - KKR Holdings (1)				16,434				10,536				8,764				125,549				26,970				35,734				161,283				19,821				80,513				19,500				- 0				100,334				119,834				119,834

				Preferred Stock Dividends				(8,341)				(8,341)				(2,519)				- 0				(16,682)				(19,201)				(19,201)				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Income Taxes on Operating Earnings				(151,120)				(113,049)				(185,645)				(237,758)				(264,169)				(449,814)				(809,962)				(220,279)				(201,265)				(204,328)				(234,092)				(421,544)				(625,872)				(859,964)

				Asset Management Adjustments:

				Unrealized (Gains) Losses				(1,316,644)				(975,378)				(598,304)				300,046				(2,292,022)				(2,890,326)				(2,590,280)				322,269		3,329,570		1,178,759				233,265				267,789				1,501,028				1,734,293				2,002,082

				Unrealized Carried Interest				(2,109,018)				(851,976)				(911,156)				(170,985)				(2,960,994)				(3,872,150)				(4,043,135)				1,290,033		(1,539,275)		1,561,367				1,094,782				285,177				2,851,400				3,946,182				4,231,359

				Unrealized Carried Interest Compensation (Carry Pool)				896,907				373,091				397,449				84,465				1,269,998				1,667,447				1,751,912				(513,987)		(500,410)		(646,239)				(468,785)				(124,385)				(1,160,226)				(1,629,011)				(1,753,396)

				Strategic Corporate Related Charges				4,875				5,260				7,362				7,656				10,135				17,497				25,153				19,898		1,289,885		50,306				17,925				6,500				70,204				88,129				94,629

				Equity-based Compensation				49,761				43,947				44,488				44,904				93,708				138,196				183,100				55,111		(204,848)		50,582				50,566				54,497				105,693				156,259				210,756

				Equity-based Compensation - Performance based				14,556				17,495				18,022				28,157				32,051				50,073				78,230				57,953		(419,850)		59,831				58,943				62,202				117,784				176,727				238,929

				Insurance Adjustments: (2)

				(Gains) Losses from Investments (2)				289,235				(30,152)				(75,241)				475,133				259,083				183,842				352,819				129,032				79,905				27,504				143,206				208,937				236,441				379,647

				Non-operating Changes in Policy Liabilities and Derivatives (2)																												(39,858)				(192,201)				(250,582)				(200,032)				58,320												(584,495)

				Strategic Corporate Related Charges (2)				4,819				7,197				3,931				9,764				12,016				15,947				15,808				3,079				2,890				2,713				6,533				5,969				8,682				15,215

				Equity-based and Other Compensation (2)				7,411				16,564				40,086				31,283				23,975				64,061				58,622				19,498				13,464				25,271				35,275				32,962				58,233				93,508

				Amortization of Acquired Intangibles  (2)				2,451				4,902				4,412				4,411				7,353				11,765				9,946				2,713				2,713				2,713				2,713				5,426				8,139				10,852

				After-tax Distributable Earnings				$   676,865				$   963,051				$   934,192				$   1,540,578				$   1,639,916				$   2,574,108				$   3,916,090				$   974,037				$   851,216				$   835,168				$   851,887				$   2,268,036				$   3,303,236				$   3,512,308

				Interest Expense				57,545				64,109				63,446				65,083				121,654				185,100				250,183				69,460				76,619				83,335				85,775				146,079				229,414				315,189

				Preferred Stock Dividends				8,341				8,341				2,519				- 0				16,682				19,201				19,201				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Net Income Attributable to Noncontrolling Interests				3,192				5,414				6,072				8,986				8,606				14,678				23,664				7,616				4,535				4,932				6,117				12,151				17,083				23,200

				Income Taxes on Operating Earnings				151,120				113,049				185,645				237,758				264,169				449,814				809,962				220,279				201,265				204,328				234,092				421,544				625,872				859,964

				Distributable Operating Earnings				$   897,063				$   1,153,964				$   1,191,874				$   1,852,405				$   2,051,027				$   3,242,901				$   5,019,100				$   1,271,392				$   1,133,635				$   1,127,763				$   1,177,871				$   2,847,810				$   4,175,605				$   4,710,661

				Insurance Segment Operating Earnings				(63,265)				(127,520)				(114,989)				(346,777)				(190,785)				(305,774)				(775,440)				(143,947)				(180,615)				(168,835)				(231,365)				(324,562)				(493,397)				(724,762)

				Realized Performance Income				(171,309)				(618,310)				(432,784)				(919,193)				(789,619)				(1,222,403)				(2,141,596)				(609,207)				(730,858)				(497,860)				(338,733)				(1,340,065)				(1,837,925)				(2,176,658)

				Realized Performance Income Compensation				109,986				413,024				274,955				441,212				523,010				797,965				1,239,177				383,635				474,428				322,927				152,536				858,063				1,180,990				1,333,526

				Realized Investment Income				(461,273)				(368,863)				(447,565)				(335,543)				(830,136)				(1,277,701)				(1,613,244)				(349,354)				(276,888)				(284,979)				(223,198)				(626,242)				(911,221)				(1,134,419)

				Realized Investment Income Compensation				69,191				55,330				67,142				50,331				124,521				191,663				241,994				52,403				41,533				42,747				22,320				93,936				136,683				159,003

				Fee Related Earnings				$   380,393				$   507,625				$   538,633				$   742,435				$   888,018				$   1,426,651				$   1,969,991				$   604,922				$   461,235				$   541,763				$   559,431				$   1,508,940				$   2,250,735				$   2,167,351

				Insurance Segment Operating Earnings				63,265				127,520				114,989				346,777				190,785				305,774				775,440				143,947				180,615				168,835				231,365				324,562				493,397				724,762

				Realized Performance Income				171,309				618,310				432,784				919,193				789,619				1,222,403				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(109,986)				(413,024)				(274,955)				(441,212)				(523,010)				(797,965)				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compemensation				(69,191)				(55,330)				(67,142)				(50,331)				(124,521)				(191,663)				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Depreciation and Amortization				6,164				6,029				6,064				7,683				12,193				18,257				25,940				7,565				7,801				9,045				9,398				15,366				24,411				33,809

				Adjusted EBITDA				$   903,227				$   1,159,993				$   1,197,938				$   1,860,088				$   2,063,220				$   3,261,158				$   5,045,040				$   1,278,957				$   1,141,436				$   1,136,808				$   1,187,269				$   2,863,176				$   4,200,016				$   4,744,470





				From ATDE page																												3,916,090				974,037				851,216				835,168				851,887												3,512,308

																																- 0				- 0				- 0				- 0				- 0												- 0



				From GAAP Page																												4,626,759				(9,786)				(734,625)				32,637				121,110												(590,664)

																																- 0				- 0				- 0				- 0				- 0												- 0



				FRE																												1,969,991				604,922				461,235				541,763				559,431												2,167,351

																																- 0				- 0				- 0				- 0				- 0												- 0







Revenues

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Total GAAP Revenues				$   4,563,006				$   3,136,181				$   4,483,365				$   4,053,596				$   7,699,187				$   12,182,552				$   16,226,040				$   999,363				$   323,393				$   1,856,432				$   2,524,992				$   1,322,756				$   3,179,188				$   5,704,180

				Insurance GAAP Revenues				(1,385,048)				(935,262)				(2,237,730)				(1,985,540)				(2,320,310)				(4,558,040)				(6,533,472)				(1,164,595)				(631,603)				(1,755,366)				(1,831,498)				(1,796,198)				(3,551,564)				(5,383,062)

				Impact of Consolidation and Other				123,448				133,840				132,658				382,193				257,288				389,946				772,139				189,750				139,977				163,783				279,017				329,727				493,510				772,527

				Capital Allocation-Based Income (Loss) (GAAP)				(2,684,647)				(1,525,393)				(1,526,667)				(1,105,707)				(4,210,040)				(5,736,707)				(6,842,414)				945,743				923,474				572,863				58,429				1,869,217				2,442,080				2,500,509

				Realized Carried Interest				165,142				605,570				413,114				568,304				770,712				1,183,826				1,752,130				579,767				723,609				496,494				193,990				1,303,376				1,799,870				1,993,860

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Insuyrance Segment Management Fees				22,930				38,908				46,662				50,185				61,838				108,500				158,685				58,984				69,321				83,048				89,968				128,305				211,353				301,321

				Capstone Fees				(20,080)				(21,028)				(25,178)				(25,121)				(41,108)				(66,286)				(91,407)				(15,485)		(1,539,275)		(19,510)				(20,748)				(30,922)				(34,995)				(55,743)				(86,665)

				Expense Reimbursements				(27,729)				(60,056)				(34,857)				(55,930)				(87,785)				(122,642)				(178,572)				(41,303)		(500,410)		(25,576)				(10,733)				(25,315)				(66,879)				(77,612)				(102,927)

				Total Asset Management Segment Revenues				$   1,218,295				$   1,741,623				$   1,698,932				$   2,217,523				$   2,959,918				$   4,658,850				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162



																																6,876,373				1,901,578				1,779,973				1,670,752				1,481,859												6,834,162

																																- 0				- 0				- 0				- 0				- 0												- 0





















Book Value

										2021												2021				2022

										March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

						KKR & Co. Inc. Stockholders' Equity - Series I and II Preferred Stock, Common Stock   				$   13,077,710				$   14,803,001				$   15,817,178				$   16,542,643				$   14,962,912				$   18,870,292				$   17,495,190				$   17,691,975

						Series C Mandatory Convertible Preferred Stock				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792

						Impact of Consolidation and Other				419,546				(218,392)				(1,058,182)				(1,048,569)				(997,841)				344,300				381,772				399,318

						KKR Holdings and Exchangeable Securities				7,209,833				8,033,308				8,665,693				8,630,662				8,117,329				124,022				184,163				128,850

						Accumulated Other Comprehensive Income and Other (Insurance)				903,905				111,044				214,002				240,773				1,946,695				3,660,092				4,869,562				4,948,100

						Book Value				$   22,726,786				$   23,844,753				$   24,754,483				$   25,481,301				$   25,144,887				$   24,114,498				$   24,046,479				$   24,284,035

						Adjusted Shares				879,681,840				882,103,813				882,099,519				882,589,036				877,397,682				889,121,824				889,121,824				890,628,190

						Book Value Per Adjusted Share				$   25.84				$   27.03				$   28.06				$   28.87				$   28.66				$   27.12				$   27.05				$   27.27



																						25,481,301				25,144,887				24,114,498				24,046,479				24,284,035

																						- 0				- 0				- 0				- 0				- 0















































As Filed

		d





ATDE - As Filed

												2022

								Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Management Fees 				$   2,071,440				$   624,928				$   654,927				$   670,534				$   706,098				$   1,279,855				$   1,950,389				$   2,656,487

				Transaction and Monitoring Fees, Net				1,004,241				306,038				107,301				167,455				195,139				413,339				580,794				775,933

				Fee Related Performance Revenues				45,852				12,051				9,999				49,924				18,691				22,050				71,974				90,665

				Fee Related Compensation				(702,387)				(212,220)				(173,748)				(199,780)				(183,987)				(385,968)				(585,748)				(769,735)

				Other Operating Expenses				(449,155)				(125,875)				(137,244)				(146,370)				(176,510)				(263,119)				(409,489)				(585,999)

				Fee Related Earnings				1,969,991				604,922				461,235				541,763				559,431				1,066,157				1,607,920				2,167,351



				Realized Performance Income				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compensation				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Asset Management Segment Operating Earnings				4,243,660				1,127,445				953,020				958,928				946,506				2,080,465				3,039,393				3,985,899

																																- 0				- 0

				Net Investment Income				3,329,570				862,414				964,396				1,054,757				1,230,677				1,826,810				2,881,567				4,112,244

				Net Cost of Insurance				(1,566,681)				(493,649)				(528,572)				(642,443)				(751,332)				(1,022,221)				(1,664,664)				(2,415,996)

				General, Administrative, and Other				(500,410)				(146,002)				(165,551)				(161,242)				(164,923)				(311,553)				(472,795)				(637,718)

				Pre-tax Insurance Operating Earnings				1,262,479				222,763				270,273				251,072				314,422				493,036				744,108				1,058,530

				Income Taxes				(199,095)				(34,106)				(47,353)				(44,468)				(45,817)				(81,459)				(125,927)				(171,744)

				Net Income Attributable to Noncontrolling Interests				(410,833)				(72,669)				(85,867)				(79,582)				(103,464)				(158,536)				(238,118)				(341,582)

				Insurance Segment Operating Earnings 				652,551				115,988				137,053				127,022				165,141				253,041				380,063				545,204



				Distributable Operating Earnings 				4,896,211				1,243,433				1,090,073				1,085,950				1,111,647				2,333,506				3,419,456				4,531,103



				Interest Expense				(250,183)				(69,460)				(76,619)				(83,335)				(85,775)				(146,079)				(229,414)				(315,189)

				Preferred Dividends				(19,201)				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Net Income Attributable to Noncontrolling Interests				(23,664)				(7,616)				(4,535)				(4,932)				(6,117)				(12,151)				(17,083)				(23,200)

				Income Taxes Paid				(687,572)				(197,842)				(169,118)				(173,949)				(197,932)				(366,960)				(540,909)				(738,841)

				After-tax Distributable Earnings				$   3,915,591				$   968,515				$   839,801				$   823,734				$   821,823				$   1,808,316				$   2,632,050				$   3,453,873



				Additional Metrics:

				Fee Related Earnings Per Adjusted Share				$   2.23				$   0.69				$   0.52				$   0.61				$   0.63				$   1.21				$   1.82				$   2.45

				After-tax Distributable Earnings Per Adjusted Share				$   4.44				$   1.10				$   0.95				$   0.93				$   0.92				$   2.05				$   2.98				$   3.90

				Total Asset Management Distributable Revenues				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162

				Weighted Average Adjusted Shares				881,992,150				879,128,253				883,388,594				889,121,824				890,579,810				881,270,192				883,916,163				885,595,766





















































Book Value- As Filed

														2022

										2021				Quarter Ended

										December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				(+)		Cash and Short-term Investments				$   4,869,203				$   4,830,014				$   4,392,050				$   4,248,213				$   3,256,515

				(+)		Investments				17,763,542				17,987,229				17,159,029				17,685,528				17,628,327

				(+)		Net Unrealized Carried Interest				4,967,401				4,194,193				3,294,629				2,672,647				2,509,589

				(+)		Other Assets, Net				4,706,108				4,910,373				6,612,229				6,637,886				6,979,235

				(+)		Global Atlantic Book Value				3,372,498				3,425,241				3,487,964				3,563,911				3,929,710



				(-)		Debt Obligations - KKR				5,836,267				5,804,287				6,920,649				6,830,070				6,957,932

				(-)		Debt Obligations - KFN				948,517				948,517				948,517				948,517				948,517

				(-)		Tax Liabilities - Net				2,697,317				2,583,489				1,898,911				1,710,896				1,648,600

				(-)		Other Liabilities				774,711				1,020,430				1,338,628				1,671,451				911,612

				(-)		Noncontrolling Interests				33,058				29,950				30,045				30,579				32,843

						Book Value				25,388,882				24,960,377				$   23,809,151				$   23,616,672				$   23,803,872



						Book Value Per Adjusted Share				$   28.77				$   28.45				$   26.78				$   26.56				$   26.73



						Additional Metrics:

						Adjusted Shares				882,589,036				877,397,682				889,121,824				889,121,824				890,628,190
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2021 2022

December 31, 2021 March 31, 2022 June 30, 2022 September 30, 2022 December 31, 2022

(+) Cash and Short-term Investments 4,869,203$                    4,830,014$                    4,392,050$                    4,248,213$                    3,256,515$                    

(+) Investments 17,763,542                    17,987,229                    17,159,029                    17,685,528                    17,628,327                    

(+) Net Unrealized Carried Interest 4,967,401                      4,194,193                      3,294,629                      2,672,647                      2,509,589                      

(+) Other Assets, Net 4,706,108                      4,910,373                      6,612,229                      6,637,886                      6,979,235                      

(+) Global Atlantic Book Value 3,464,917                      3,609,751                      3,793,311                      3,993,898                      4,409,873                      

(-) Debt Obligations - KKR 5,836,267                      5,804,287                      6,920,649                      6,830,070                      6,957,932                      

(-) Debt Obligations - KFN 948,517                         948,517                         948,517                         948,517                         948,517                         

(-) Tax Liabilities, Net 2,697,317                      2,583,489                      1,898,911                      1,710,896                      1,648,600                      

(-) Other Liabilities 774,711                         1,020,430                      1,338,628                      1,671,451                      911,612                         

(-) Noncontrolling Interests 33,058                          29,950                          30,045                          30,759                          32,843                          

Book Value 25,481,301$                    25,144,887$                    24,114,498$                    24,046,479$                    24,284,035$                    

Book Value Per Adjusted Share 28.87$                              28.66$                              27.12$                              27.05$                              27.27$                              

Additional Information:

Adjusted Shares 882,589,036                   877,397,862                   889,121,824                   889,121,824                   890,628,190                   

Recast Financial Information (cont’d)

Note: Reconciliations of non-GAAP financial measures to the most directly comparable financial measures calculated and presented in accordance with GAAP 
are included in the Appendix.

Calculation of Book Value and Book Value per Share (Unaudited)
(Amounts in thousands, except share and per share amounts)


Recast





ATDE - LDTI

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Management Fees 				$   439,740				$   480,122				$   559,016				$   592,562				$   919,862				$   1,478,878				$   2,071,440				$   624,928				$   654,927				$   670,534				$   706,098				$   1,279,855				$   1,950,389				$   2,656,487

				Transaction and Monitoring Fees, Net				135,677				259,761				249,670				359,133				395,438				645,108				1,004,241				306,038				107,301				167,455				195,139				413,339				580,794				775,933

				Fee Related Performance Revenues				10,296				14,567				9,897				11,092				24,863				34,760				45,852				12,051				9,999				49,924				18,691				22,050				71,974				90,665

				Fee Related Compensation				(131,785)				(169,751)				(184,224)				(216,627)				(301,536)				(485,760)				(702,387)				(212,220)				(173,748)				(199,780)				(183,987)				(385,968)				(585,748)				(769,735)

				Other Operating Expenses				(90,161)				(114,550)				(104,772)				(139,672)				(204,711)				(309,483)				(449,155)				(125,875)				(137,244)				(146,370)				(176,510)				(263,119)				(409,489)				(585,999)

				Fee Related Earnings				$   363,767				$   470,149				$   529,587				$   606,488				$   833,916				$   1,363,503				$   1,969,991				$   604,922				$   461,235				$   541,763				$   559,431				1,066,157				1,607,920				$   2,167,351

				Realized Performance Income				171,309				618,310				432,784				919,193				789,619				1,222,403				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(109,986)				(413,024)				(274,955)				(441,212)				(523,010)				(797,965)				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compensation				(69,191)				(55,330)				(67,142)				(50,331)				(124,521)				(191,663)				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Asset Management Segment Operating Earnings				817,172				988,968				1,067,839				1,369,681				1,806,140				2,873,979				4,243,660				1,127,445				953,020				958,928				946,506				2,080,465				3,039,393				3,985,899

				Net Investment Income				445,898				759,503				771,982				1,352,187				1,205,401				1,977,383				3,329,570				862,414		3,329,570		964,396				1,054,757				1,230,677				1,826,810				2,881,567				4,112,244

				Net Cost of Insurance				(250,219)				(389,932)				(436,415)				(490,115)				(640,151)				(1,076,566)				(1,564,264)				(481,870)		(1,539,275)		(504,712)				(618,693)				(689,858)				(986,582)				(1,605,275)				(2,295,133)

				General, Administrative, and Other				(75,489)				(123,347)				(139,489)				(162,085)				(198,836)				(338,325)				(500,410)				(146,412)		(500,410)		(165,911)				(161,451)				(164,500)				(312,323)				(473,774)				(638,274)

				Pre-tax Operating Earnings				120,190				246,224				196,078				699,987				366,414				562,492				1,264,896				234,132		1,289,885		293,773				274,613				376,319				527,905				802,518				1,178,837

				Pre-tax Operating Earnings Attributable to Noncontrolling Interests				(56,925)				(118,704)				(81,089)				(353,210)				(175,629)				(256,718)				(489,456)				(90,185)				(113,158)				(105,778)				(144,954)				(203,343)				(309,121)				(454,075)

				Insurance Segment Operating Earnings 				63,265				127,520				114,989				346,777				190,785				305,774				775,440				143,947				180,615				168,835				231,365				324,562				493,397				724,762

				Distributable Operating Earnings 				880,437				1,116,488				1,182,828				1,716,458				1,996,925				3,179,753				5,019,100				1,271,392				1,133,635				1,127,763				1,177,871				2,405,027				3,532,790				4,710,661

				Interest Expense and Other				(57,545)				(64,109)				(63,446)				(65,083)				(121,654)				(185,100)				(293,048)				(77,076)				(81,154)				(88,267)				(91,892)				(158,230)				(246,497)				(338,389)

				Income Taxes on Operating Earnings				(151,120)				(113,049)				(185,645)				(237,758)				(264,169)				(449,814)				(809,962)				(220,279)				(201,265)				(204,328)				(234,092)				(421,544)				(625,872)				(859,964)

				After-tax Distributable Earnings				$   671,772				$   939,330				$   933,737				$   1,413,617				$   1,611,102				$   2,544,839				$   3,916,090				$   974,037				$   851,216				$   835,168				$   851,887				$   1,825,253				$   2,660,421				$   3,512,308



				Additional Information:

				Fee Related Earnings Per Adjusted Share				$   0.41				$   0.53				$   0.60				$   0.69				$   0.95				$   1.55				$   2.23				$   0.69				$   0.52				$   0.61				$   0.63				$   1.21				$   1.82				$   2.45

				After-tax Distributable Earnings Per Adjusted Share				$   0.76				$   1.06				$   1.06				$   1.60				$   1.83				$   2.89				$   4.44				$   1.11				$   0.96				$   0.94				$   0.96				$   2.07				$   3.01				$   3.97

				Total Asset Management Distributable Revenues				$   1,218,295				$   1,741,623				$   1,698,932				$   2,217,523				$   2,959,918				$   4,658,850				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162

				Weighted Average Adjusted Shares				879,235,887				882,731,186				882,103,346				883,846,293				880,993,191				881,367,309				881,992,150				879,128,253				883,388,594				889,121,824				890,579,810				881,270,192				883,916,163				885,595,766





				Reported				Open				Open				Open				Open												3,916,090				974,037				851,216				835,168				851,887				1,825,252				2,660,420				3,512,308

				Plug to Income Taxes Paid																												- 0				- 0				- 0				- 0				- 0				1				1				- 0







				AM Segment Revenues																												6,876,373				1,901,578				1,779,973				1,670,752				1,481,859												6,834,162

















Insurance Segment

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Net Investment Income				- 0				- 0				- 0				- 0				- 0				3,329,570				$   3,329,570				$   862,414		3,329,570		$   964,396				$   1,054,757				$   1,230,677				1,826,810				2,881,567				$   4,112,244

				Net Cost of Insurance				- 0				- 0				- 0				- 0				- 0				(1,564,264)				(1,564,264)				(481,870)		(1,539,275)		(504,712)				(618,693)				(689,858)				(986,582)				(1,605,275)				(2,295,133)

				General, Administrative, and Other				- 0				- 0				- 0				- 0				- 0				(500,410)				(500,410)				(146,412)		(500,410)		(165,911)				(161,451)				(164,500)				(312,323)				(473,774)				(638,274)

				Pre-tax Operating Earnings				- 0				- 0				- 0				- 0				- 0				1,264,896				1,264,896				234,132		1,289,885		293,773				274,613				376,319				527,905				802,518				1,178,837

				Pre-tax Operating Earnings Attributable to Noncontrolling Interests				- 0				- 0				- 0				- 0				- 0				(489,456)				(489,456)				(90,185)				(113,158)				(105,778)				(144,954)				(203,343)				(309,121)				(454,075)

				Insurance Segment Operating Earnings 				$   - 0				$   - 0				$   - 0				$   - 0				$   - 0				$   775,440				$   775,440				$   143,947				$   180,615				$   168,835				$   231,365				324,562				493,397				$   724,762



				Additional Information:

				Global Atlantic Book Value																												$   3,464,917				$   3,609,751				$   3,793,311				$   3,993,898				$   4,409,873				ERROR:#REF!				ERROR:#REF!				$   4,409,873

				Total Asset Management Distributable Revenues				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!





				From ATDE																												775,440				143,947				180,615				168,835				231,365												724,762

																																- 0				- 0				- 0				- 0				- 0												- 0

				Book Value																												3,464,917				3,609,751				3,793,311				3,993,898				4,409,873												4,409,873

																																- 0				- 0				- 0				- 0				- 0												- 0





















Book Value - LDTI





										2021												2021				2022

										March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				(+)		Cash and Short-term Investments				$   3,580,861				$   3,630,051				$   4,863,093				$   4,869,203				$   4,830,014				$   4,392,050				$   4,248,213				$   3,256,515

				(+)		Investments				16,362,795				17,573,509				17,550,055				17,763,542				17,987,229				17,159,029				17,685,528				17,628,327

				(+)		Net Unrealized Carried Interest				3,837,926				4,333,157				4,865,719				4,967,401				4,194,193				3,294,629				2,672,647				2,509,589

				(+)		Other Assets, Net				4,465,953				4,436,503				4,574,706				4,706,108				4,910,373				6,612,229				6,637,886				6,979,235

				(+)		Global Atlantic Book Value				2,923,655				3,128,362				3,260,464				3,464,917				3,609,751		3,793,311		3,793,311		4,409,873		3,993,898		3,464,917		4,409,873



				(-)		Debt Obligations - KKR				5,128,472				5,138,085				5,117,799				5,836,267				5,804,287				6,920,649				6,830,070				6,957,932

				(-)		Debt Obligations - KFN				948,517				948,517				948,517				948,517				948,517				948,517				948,517				948,517

				(-)		Tax Liabilities, Net				942,108				1,718,241				2,831,305				2,697,317				2,583,489				1,898,911				1,710,896				1,648,600

				(-)		Other Liabilities				894,221				1,271,178				1,433,365				774,711				1,020,430				1,338,628				1,671,451				911,612

				(-)		Noncontrolling Interests				31,086				25,808				28,568				33,058				29,950				30,045				30,759				32,843

						Book Value				$   23,226,786				$   23,999,753				$   24,754,483				$   25,481,301				$   25,144,887				$   24,114,498				$   24,046,479				$   24,284,035



						Book Value Per Adjusted Share				$   26.40				$   27.21				$   28.06				$   28.87				$   28.66				$   27.12				$   27.05				$   27.27



						Additional Information:

						Adjusted Shares				879,681,840				882,103,813				882,099,519				882,589,036				877,397,862				889,121,824				889,121,824				890,628,190





						reported																25,481,301				25,144,887				24,114,498				24,046,479				24,284,035

																						- 0				- 0				- 0				- 0				- 0













































GAAP





GAAP Results

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Revenues

				Asset Management				$   3,177,958				$   2,200,919				$   2,245,635				$   2,068,056				$   5,378,877				$   7,624,512				$   9,692,568				$   (165,232)				$   (308,210)				$   101,066				$   693,494				$   (473,442)				$   (372,376)				$   321,118

				Insurance				1,385,048				935,262				2,237,730				1,985,540				2,320,310				4,558,040				6,533,472				1,164,595				631,603				1,755,366				1,831,498				1,796,198				3,551,564				5,383,062

				Total Revenues				$   4,563,006				$   3,136,181				$   4,483,365				$   4,053,596				$   7,699,187				$   12,182,552				$   16,226,040				$   999,363				$   323,393				$   1,856,432				$   2,524,992				$   1,322,756				$   3,179,188				$   5,704,180

				Expenses																																																- 0				- 0				- 0

				Asset Management				1,488,994				1,355,370				1,234,252				1,378,288				2,844,364				4,078,616				5,456,904				536,486				523,569				475,698				679,732				1,060,055				1,535,753				2,215,485

				Insurance				1,607,551				636,342				1,950,990				1,770,737				2,243,893				4,194,883				5,757,362				821,246				41,126				1,198,495				1,721,464				862,372				2,060,867				3,782,331

				Total Expenses				$   3,096,545				$   1,991,712				$   3,185,242				$   3,149,025				$   5,088,257				$   8,273,499				$   11,214,266				$   1,357,732				$   564,695				$   1,674,193				$   2,401,196				$   1,922,427				$   3,596,620				$   5,997,816

				Total Investment Income (Loss) - Asset Management				$   2,887,645				$   3,462,072				$   2,362,804				$   122,304				$   6,349,717				$   8,712,521				$   8,834,825				$   1,647,408				$   (1,675,291)				$   23,949				$   5,349				$   (27,883)				$   (3,934)				$   1,415

				Income Tax Expense (Benefit)				438,739				343,667				379,282				191,582				782,406				1,161,688				1,394,882				36,651				(102,511)				81,685				109,568				(65,860)				15,825				125,393

				Noncontrolling Interests				2,245,531				2,946,262				2,123,569				309,281				5,191,793				7,315,362				7,719,311				1,244,924				(1,096,707)				74,616				(118,783)				148,217				222,833				104,050

				Preferred Stock Dividends				25,591				37,603				25,203				17,250				63,194				88,397				105,647				17,250				17,250				17,250				17,250				34,500				51,750				69,000

				Net Income - KKR Common Stockholders				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   4,626,759				$   (9,786)				$   (734,625)				$   32,637				$   121,110				ERROR:#REF!				ERROR:#REF!				$   (590,664)

				Net Income (Loss) Attributable to KKR & Co. Inc. Per Share of Common Stock

				Basic				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   7.95				$   (0.02)				$   (1.08)				$   0.04				$   0.14				ERROR:#REF!				ERROR:#REF!				$   (0.79)

				Diluted				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   7.42				$   (0.02)				$   (1.08)				$   0.04				$   0.14				ERROR:#REF!				ERROR:#REF!				$   (0.79)

				Weighted Average Shares of Common Stock Outstanding

				Basic				576,727,967				582,398,367				583,030,506				586,760,370				579,578,831				580,742,033				582,258,984				592,202,835				680,747,047				859,833,444				861,069,576				636,719,538				711,908,107				749,504,970

				Diluted				620,888,491				630,390,360				637,416,100				643,404,178				625,668,629				629,620,055				633,092,865				592,202,835				680,747,047				886,216,494				886,268,828				636,719,538				711,908,107				749,504,970



				KKR & Co. Inc. Stockholders' Equity - Series I and II Preferred Stock, Common Stock				$   13,077,710				$   14,803,001				$   15,817,178				$   16,466,372												$   16,542,643				$   14,962,912				$   18,870,292				$   17,495,190				$   17,691,975												17,691,975

				KKR & Co. Inc. Stockholders' Equity Per Outstanding Share of Common Stock				$   22.62				$   25.39				$   27.13				$   27.64												$   27.77				$   25.34				$   21.95				$   20.35				$   20.55												$   20.55





				Shares Outsanding				578,269,039				583,030,973				583,026,679				595,663,618												595,663,618				590,472,444				859,833,444				859,833,444				861,110,478







Recs





GAAP to ATDE

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Net Income (Loss) - KKR Common Stockholders				$   1,644,245				$   1,277,672				$   1,131,354				$   507,558				$   2,921,917				$   4,053,271				$   4,626,759				$   (9,786)				$   (734,625)				$   32,637				$   121,110				$   (744,411)				$   (711,774)				$   (590,664)

				Preferred Stock Dividends				25,591				37,603				25,203				17,250				63,194				88,397				105,647				17,250				17,250				17,250				17,250				34,500				51,750				69,000

				Net Income (Loss) Attributable to Noncontrolling Interests				2,245,531				2,947,599				2,125,088				310,485				5,193,130				7,318,218				7,719,311				1,244,924				(1,096,707)				74,616				(118,783)				148,217				222,833				104,050

				Income Tax Expense (Benefit)				438,739				343,667				379,282				191,582				782,406				1,161,688				1,394,882				36,651				(102,511)				81,685				109,568				(65,860)				15,825				125,393

				Income (Loss) Before Tax (GAAP)				$   4,354,106				$   4,606,541				$   3,660,927				$   1,026,875				$   8,960,647				$   12,621,574				$   13,846,599				$   1,289,039				$   (1,916,593)				$   206,188				$   129,145				$   (627,554)				$   (421,366)				$   (292,221)

				Impact of Consolidation and Other				(1,378,567)				(2,143,586)				(1,478,384)				(188,922)				(3,522,153)				(5,000,537)				(5,064,946)				(1,307,942)				785,565				(31,057)				159,007				(522,377)				(553,434)				(394,427)

				Equity-based Compensation - KKR Holdings (1)				16,434				10,536				8,764				125,549				26,970				35,734				161,283				19,821				80,513				19,500				- 0				100,334				119,834				119,834

				Preferred Stock Dividends				(8,341)				(8,341)				(2,519)				- 0				(16,682)				(19,201)				(19,201)				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Income Taxes on Operating Earnings				(151,120)				(113,049)				(185,645)				(237,758)				(264,169)				(449,814)				(809,962)				(220,279)				(201,265)				(204,328)				(234,092)				(421,544)				(625,872)				(859,964)

				Asset Management Adjustments:

				Unrealized (Gains) Losses				(1,316,644)				(975,378)				(598,304)				300,046				(2,292,022)				(2,890,326)				(2,590,280)				322,269		3,329,570		1,178,759				233,265				267,789				1,501,028				1,734,293				2,002,082

				Unrealized Carried Interest				(2,109,018)				(851,976)				(911,156)				(170,985)				(2,960,994)				(3,872,150)				(4,043,135)				1,290,033		(1,539,275)		1,561,367				1,094,782				285,177				2,851,400				3,946,182				4,231,359

				Unrealized Carried Interest Compensation (Carry Pool)				896,907				373,091				397,449				84,465				1,269,998				1,667,447				1,751,912				(513,987)		(500,410)		(646,239)				(468,785)				(124,385)				(1,160,226)				(1,629,011)				(1,753,396)

				Strategic Corporate Related Charges				4,875				5,260				7,362				7,656				10,135				17,497				25,153				19,898		1,289,885		50,306				17,925				6,500				70,204				88,129				94,629

				Equity-based Compensation				49,761				43,947				44,488				44,904				93,708				138,196				183,100				55,111		(204,848)		50,582				50,566				54,497				105,693				156,259				210,756

				Equity-based Compensation - Performance based				14,556				17,495				18,022				28,157				32,051				50,073				78,230				57,953		(419,850)		59,831				58,943				62,202				117,784				176,727				238,929

				Insurance Adjustments: (2)

				(Gains) Losses from Investments (2)				289,235				(30,152)				(75,241)				475,133				259,083				183,842				352,819				129,032				79,905				27,504				143,206				208,937				236,441				379,647

				Non-operating Changes in Policy Liabilities and Derivatives (2)																												(39,858)				(192,201)				(250,582)				(200,032)				58,320												(584,495)

				Strategic Corporate Related Charges (2)				4,819				7,197				3,931				9,764				12,016				15,947				15,808				3,079				2,890				2,713				6,533				5,969				8,682				15,215

				Equity-based and Other Compensation (2)				7,411				16,564				40,086				31,283				23,975				64,061				58,622				19,498				13,464				25,271				35,275				32,962				58,233				93,508

				Amortization of Acquired Intangibles  (2)				2,451				4,902				4,412				4,411				7,353				11,765				9,946				2,713				2,713				2,713				2,713				5,426				8,139				10,852

				After-tax Distributable Earnings				$   676,865				$   963,051				$   934,192				$   1,540,578				$   1,639,916				$   2,574,108				$   3,916,090				$   974,037				$   851,216				$   835,168				$   851,887				$   2,268,036				$   3,303,236				$   3,512,308

				Interest Expense				57,545				64,109				63,446				65,083				121,654				185,100				250,183				69,460				76,619				83,335				85,775				146,079				229,414				315,189

				Preferred Stock Dividends				8,341				8,341				2,519				- 0				16,682				19,201				19,201				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Net Income Attributable to Noncontrolling Interests				3,192				5,414				6,072				8,986				8,606				14,678				23,664				7,616				4,535				4,932				6,117				12,151				17,083				23,200

				Income Taxes on Operating Earnings				151,120				113,049				185,645				237,758				264,169				449,814				809,962				220,279				201,265				204,328				234,092				421,544				625,872				859,964

				Distributable Operating Earnings				$   897,063				$   1,153,964				$   1,191,874				$   1,852,405				$   2,051,027				$   3,242,901				$   5,019,100				$   1,271,392				$   1,133,635				$   1,127,763				$   1,177,871				$   2,847,810				$   4,175,605				$   4,710,661

				Insurance Segment Operating Earnings				(63,265)				(127,520)				(114,989)				(346,777)				(190,785)				(305,774)				(775,440)				(143,947)				(180,615)				(168,835)				(231,365)				(324,562)				(493,397)				(724,762)

				Realized Performance Income				(171,309)				(618,310)				(432,784)				(919,193)				(789,619)				(1,222,403)				(2,141,596)				(609,207)				(730,858)				(497,860)				(338,733)				(1,340,065)				(1,837,925)				(2,176,658)

				Realized Performance Income Compensation				109,986				413,024				274,955				441,212				523,010				797,965				1,239,177				383,635				474,428				322,927				152,536				858,063				1,180,990				1,333,526

				Realized Investment Income				(461,273)				(368,863)				(447,565)				(335,543)				(830,136)				(1,277,701)				(1,613,244)				(349,354)				(276,888)				(284,979)				(223,198)				(626,242)				(911,221)				(1,134,419)

				Realized Investment Income Compensation				69,191				55,330				67,142				50,331				124,521				191,663				241,994				52,403				41,533				42,747				22,320				93,936				136,683				159,003

				Fee Related Earnings				$   380,393				$   507,625				$   538,633				$   742,435				$   888,018				$   1,426,651				$   1,969,991				$   604,922				$   461,235				$   541,763				$   559,431				$   1,508,940				$   2,250,735				$   2,167,351

				Insurance Segment Operating Earnings				63,265				127,520				114,989				346,777				190,785				305,774				775,440				143,947				180,615				168,835				231,365				324,562				493,397				724,762

				Realized Performance Income				171,309				618,310				432,784				919,193				789,619				1,222,403				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(109,986)				(413,024)				(274,955)				(441,212)				(523,010)				(797,965)				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compemensation				(69,191)				(55,330)				(67,142)				(50,331)				(124,521)				(191,663)				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Depreciation and Amortization				6,164				6,029				6,064				7,683				12,193				18,257				25,940				7,565				7,801				9,045				9,398				15,366				24,411				33,809

				Adjusted EBITDA				$   903,227				$   1,159,993				$   1,197,938				$   1,860,088				$   2,063,220				$   3,261,158				$   5,045,040				$   1,278,957				$   1,141,436				$   1,136,808				$   1,187,269				$   2,863,176				$   4,200,016				$   4,744,470





				From ATDE page																												3,916,090				974,037				851,216				835,168				851,887												3,512,308

																																- 0				- 0				- 0				- 0				- 0												- 0



				From GAAP Page																												4,626,759				(9,786)				(734,625)				32,637				121,110												(590,664)

																																- 0				- 0				- 0				- 0				- 0												- 0



				FRE																												1,969,991				604,922				461,235				541,763				559,431												2,167,351

																																- 0				- 0				- 0				- 0				- 0												- 0







Revenues

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Total GAAP Revenues				$   4,563,006				$   3,136,181				$   4,483,365				$   4,053,596				$   7,699,187				$   12,182,552				$   16,226,040				$   999,363				$   323,393				$   1,856,432				$   2,524,992				$   1,322,756				$   3,179,188				$   5,704,180

				Insurance GAAP Revenues				(1,385,048)				(935,262)				(2,237,730)				(1,985,540)				(2,320,310)				(4,558,040)				(6,533,472)				(1,164,595)				(631,603)				(1,755,366)				(1,831,498)				(1,796,198)				(3,551,564)				(5,383,062)

				Impact of Consolidation and Other				123,448				133,840				132,658				382,193				257,288				389,946				772,139				189,750				139,977				163,783				279,017				329,727				493,510				772,527

				Capital Allocation-Based Income (Loss) (GAAP)				(2,684,647)				(1,525,393)				(1,526,667)				(1,105,707)				(4,210,040)				(5,736,707)				(6,842,414)				945,743				923,474				572,863				58,429				1,869,217				2,442,080				2,500,509

				Realized Carried Interest				165,142				605,570				413,114				568,304				770,712				1,183,826				1,752,130				579,767				723,609				496,494				193,990				1,303,376				1,799,870				1,993,860

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Insuyrance Segment Management Fees				22,930				38,908				46,662				50,185				61,838				108,500				158,685				58,984				69,321				83,048				89,968				128,305				211,353				301,321

				Capstone Fees				(20,080)				(21,028)				(25,178)				(25,121)				(41,108)				(66,286)				(91,407)				(15,485)		(1,539,275)		(19,510)				(20,748)				(30,922)				(34,995)				(55,743)				(86,665)

				Expense Reimbursements				(27,729)				(60,056)				(34,857)				(55,930)				(87,785)				(122,642)				(178,572)				(41,303)		(500,410)		(25,576)				(10,733)				(25,315)				(66,879)				(77,612)				(102,927)

				Total Asset Management Segment Revenues				$   1,218,295				$   1,741,623				$   1,698,932				$   2,217,523				$   2,959,918				$   4,658,850				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162



																																6,876,373				1,901,578				1,779,973				1,670,752				1,481,859												6,834,162

																																- 0				- 0				- 0				- 0				- 0												- 0





















Book Value

										2021												2021				2022

										March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

						KKR & Co. Inc. Stockholders' Equity - Series I and II Preferred Stock, Common Stock   				$   13,077,710				$   14,803,001				$   15,817,178				$   16,542,643				$   14,962,912				$   18,870,292				$   17,495,190				$   17,691,975

						Series C Mandatory Convertible Preferred Stock				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792

						Impact of Consolidation and Other				419,546				(218,392)				(1,058,182)				(1,048,569)				(997,841)				344,300				381,772				399,318

						KKR Holdings and Exchangeable Securities				7,209,833				8,033,308				8,665,693				8,630,662				8,117,329				124,022				184,163				128,850

						Accumulated Other Comprehensive Income and Other (Insurance)				903,905				111,044				214,002				240,773				1,946,695				3,660,092				4,869,562				4,948,100

						Book Value				$   22,726,786				$   23,844,753				$   24,754,483				$   25,481,301				$   25,144,887				$   24,114,498				$   24,046,479				$   24,284,035

						Adjusted Shares				879,681,840				882,103,813				882,099,519				882,589,036				877,397,682				889,121,824				889,121,824				890,628,190

						Book Value Per Adjusted Share				$   25.84				$   27.03				$   28.06				$   28.87				$   28.66				$   27.12				$   27.05				$   27.27



																						25,481,301				25,144,887				24,114,498				24,046,479				24,284,035

																						- 0				- 0				- 0				- 0				- 0















































As Filed

		d





ATDE - As Filed

												2022

								Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Management Fees 				$   2,071,440				$   624,928				$   654,927				$   670,534				$   706,098				$   1,279,855				$   1,950,389				$   2,656,487

				Transaction and Monitoring Fees, Net				1,004,241				306,038				107,301				167,455				195,139				413,339				580,794				775,933

				Fee Related Performance Revenues				45,852				12,051				9,999				49,924				18,691				22,050				71,974				90,665

				Fee Related Compensation				(702,387)				(212,220)				(173,748)				(199,780)				(183,987)				(385,968)				(585,748)				(769,735)

				Other Operating Expenses				(449,155)				(125,875)				(137,244)				(146,370)				(176,510)				(263,119)				(409,489)				(585,999)

				Fee Related Earnings				1,969,991				604,922				461,235				541,763				559,431				1,066,157				1,607,920				2,167,351



				Realized Performance Income				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compensation				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Asset Management Segment Operating Earnings				4,243,660				1,127,445				953,020				958,928				946,506				2,080,465				3,039,393				3,985,899

																																- 0				- 0

				Net Investment Income				3,329,570				862,414				964,396				1,054,757				1,230,677				1,826,810				2,881,567				4,112,244

				Net Cost of Insurance				(1,566,681)				(493,649)				(528,572)				(642,443)				(751,332)				(1,022,221)				(1,664,664)				(2,415,996)

				General, Administrative, and Other				(500,410)				(146,002)				(165,551)				(161,242)				(164,923)				(311,553)				(472,795)				(637,718)

				Pre-tax Insurance Operating Earnings				1,262,479				222,763				270,273				251,072				314,422				493,036				744,108				1,058,530

				Income Taxes				(199,095)				(34,106)				(47,353)				(44,468)				(45,817)				(81,459)				(125,927)				(171,744)

				Net Income Attributable to Noncontrolling Interests				(410,833)				(72,669)				(85,867)				(79,582)				(103,464)				(158,536)				(238,118)				(341,582)

				Insurance Segment Operating Earnings 				652,551				115,988				137,053				127,022				165,141				253,041				380,063				545,204



				Distributable Operating Earnings 				4,896,211				1,243,433				1,090,073				1,085,950				1,111,647				2,333,506				3,419,456				4,531,103



				Interest Expense				(250,183)				(69,460)				(76,619)				(83,335)				(85,775)				(146,079)				(229,414)				(315,189)

				Preferred Dividends				(19,201)				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Net Income Attributable to Noncontrolling Interests				(23,664)				(7,616)				(4,535)				(4,932)				(6,117)				(12,151)				(17,083)				(23,200)

				Income Taxes Paid				(687,572)				(197,842)				(169,118)				(173,949)				(197,932)				(366,960)				(540,909)				(738,841)

				After-tax Distributable Earnings				$   3,915,591				$   968,515				$   839,801				$   823,734				$   821,823				$   1,808,316				$   2,632,050				$   3,453,873



				Additional Metrics:

				Fee Related Earnings Per Adjusted Share				$   2.23				$   0.69				$   0.52				$   0.61				$   0.63				$   1.21				$   1.82				$   2.45

				After-tax Distributable Earnings Per Adjusted Share				$   4.44				$   1.10				$   0.95				$   0.93				$   0.92				$   2.05				$   2.98				$   3.90

				Total Asset Management Distributable Revenues				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162

				Weighted Average Adjusted Shares				881,992,150				879,128,253				883,388,594				889,121,824				890,579,810				881,270,192				883,916,163				885,595,766





















































Book Value- As Filed

														2022

										2021				Quarter Ended

										December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				(+)		Cash and Short-term Investments				$   4,869,203				$   4,830,014				$   4,392,050				$   4,248,213				$   3,256,515

				(+)		Investments				17,763,542				17,987,229				17,159,029				17,685,528				17,628,327

				(+)		Net Unrealized Carried Interest				4,967,401				4,194,193				3,294,629				2,672,647				2,509,589

				(+)		Other Assets, Net				4,706,108				4,910,373				6,612,229				6,637,886				6,979,235

				(+)		Global Atlantic Book Value				3,372,498				3,425,241				3,487,964				3,563,911				3,929,710



				(-)		Debt Obligations - KKR				5,836,267				5,804,287				6,920,649				6,830,070				6,957,932

				(-)		Debt Obligations - KFN				948,517				948,517				948,517				948,517				948,517

				(-)		Tax Liabilities - Net				2,697,317				2,583,489				1,898,911				1,710,896				1,648,600

				(-)		Other Liabilities				774,711				1,020,430				1,338,628				1,671,451				911,612

				(-)		Noncontrolling Interests				33,058				29,950				30,045				30,579				32,843

						Book Value				25,388,882				24,960,377				$   23,809,151				$   23,616,672				$   23,803,872



						Book Value Per Adjusted Share				$   28.77				$   28.45				$   26.78				$   26.56				$   26.73



						Additional Metrics:

						Adjusted Shares				882,589,036				877,397,682				889,121,824				889,121,824				890,628,190
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Recast Financial Information

Consolidated GAAP Financial Information (Unaudited)
(Amounts in thousands, except share and per share amounts)

2021 2022

Year Ended Quarter Ended Year Ended

December 31, 2021 March 31, 2022 June 30, 2022 September 30, 2022 December 31, 2022 December 31, 2022

Revenues

Asset Management 9,692,568$                    (165,232)$                     (308,210)$                     101,066$                       693,494$                       321,118$                       

Insurance 6,533,472                      1,164,595                      631,603                        1,755,366                      1,831,498                      5,383,062                      

Total Revenues 16,226,040$                   999,363$                         323,393$                         1,856,432$                     2,524,992$                     5,704,180$                     

Expenses

Asset Management 5,456,904                      536,486                        523,569                        475,698                        679,732                        2,215,485                      

Insurance 5,757,362                      821,246                        41,126                          1,198,495                      1,721,464                      3,782,331                      

Total Expenses 11,214,266$                   1,357,732$                     564,695$                         1,674,193$                     2,401,196$                     5,997,816$                     

Total Investment Income (Loss) - Asset Management 8,834,825$                     1,647,408$                     (1,675,291)$                    23,949$                           5,349$                             1,415$                             

Income Tax Expense (Benefit) 1,394,882                      36,651                          (102,511)                       81,685                          109,568                        125,393                        

Noncontrolling Interests 7,719,311                      1,244,924                      (1,096,707)                    74,616                          (118,783)                       104,050                        

Preferred Stock Dividends 105,647                        17,250                          17,250                          17,250                          17,250                          69,000                          

Net Income (Loss) - KKR Common Stockholders 4,626,759$                     (9,786)$                           (734,625)$                       32,637$                           121,110$                         (590,664)$                       

Net Income (Loss) Attributable to KKR & Co. Inc. Per Share of Common Stock

Basic 7.95$                            (0.02)$                          (1.08)$                          0.04$                            0.14$                            (0.79)$                          

Diluted 7.42$                            (0.02)$                          (1.08)$                          0.04$                            0.14$                            (0.79)$                          

Weighted Average Shares of Common Stock Outstanding

Basic 582,258,984                  592,202,835                  680,747,047                  859,833,444                  861,069,576                  749,504,970                  

Diluted 633,092,865                  592,202,835                  680,747,047                  886,216,494                  886,268,828                  749,504,970                  

KKR & Co. Inc. Stockholders' Equity - Series I and II Preferred Stock, Common Stock 16,542,643$                   14,962,912$                   18,870,292$                   17,495,190$                   17,691,975$                   17,691,975$                   

KKR & Co. Inc. Stockholders' Equity Per Outstanding Share of Common Stock 27.77$                             25.34$                             21.95$                             20.35$                             20.55$                             20.55$                             


Recast





ATDE - LDTI

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Management Fees 				$   439,740				$   480,122				$   559,016				$   592,562				$   919,862				$   1,478,878				$   2,071,440				$   624,928				$   654,927				$   670,534				$   706,098				$   1,279,855				$   1,950,389				$   2,656,487

				Transaction and Monitoring Fees, Net				135,677				259,761				249,670				359,133				395,438				645,108				1,004,241				306,038				107,301				167,455				195,139				413,339				580,794				775,933

				Fee Related Performance Revenues				10,296				14,567				9,897				11,092				24,863				34,760				45,852				12,051				9,999				49,924				18,691				22,050				71,974				90,665

				Fee Related Compensation				(131,785)				(169,751)				(184,224)				(216,627)				(301,536)				(485,760)				(702,387)				(212,220)				(173,748)				(199,780)				(183,987)				(385,968)				(585,748)				(769,735)

				Other Operating Expenses				(90,161)				(114,550)				(104,772)				(139,672)				(204,711)				(309,483)				(449,155)				(125,875)				(137,244)				(146,370)				(176,510)				(263,119)				(409,489)				(585,999)

				Fee Related Earnings				$   363,767				$   470,149				$   529,587				$   606,488				$   833,916				$   1,363,503				$   1,969,991				$   604,922				$   461,235				$   541,763				$   559,431				1,066,157				1,607,920				$   2,167,351

				Realized Performance Income				171,309				618,310				432,784				919,193				789,619				1,222,403				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(109,986)				(413,024)				(274,955)				(441,212)				(523,010)				(797,965)				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compensation				(69,191)				(55,330)				(67,142)				(50,331)				(124,521)				(191,663)				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Asset Management Segment Operating Earnings				817,172				988,968				1,067,839				1,369,681				1,806,140				2,873,979				4,243,660				1,127,445				953,020				958,928				946,506				2,080,465				3,039,393				3,985,899

				Net Investment Income				445,898				759,503				771,982				1,352,187				1,205,401				1,977,383				3,329,570				862,414		3,329,570		964,396				1,054,757				1,230,677				1,826,810				2,881,567				4,112,244

				Net Cost of Insurance				(250,219)				(389,932)				(436,415)				(490,115)				(640,151)				(1,076,566)				(1,564,264)				(481,870)		(1,539,275)		(504,712)				(618,693)				(689,858)				(986,582)				(1,605,275)				(2,295,133)

				General, Administrative, and Other				(75,489)				(123,347)				(139,489)				(162,085)				(198,836)				(338,325)				(500,410)				(146,412)		(500,410)		(165,911)				(161,451)				(164,500)				(312,323)				(473,774)				(638,274)

				Pre-tax Operating Earnings				120,190				246,224				196,078				699,987				366,414				562,492				1,264,896				234,132		1,289,885		293,773				274,613				376,319				527,905				802,518				1,178,837

				Pre-tax Operating Earnings Attributable to Noncontrolling Interests				(56,925)				(118,704)				(81,089)				(353,210)				(175,629)				(256,718)				(489,456)				(90,185)				(113,158)				(105,778)				(144,954)				(203,343)				(309,121)				(454,075)

				Insurance Segment Operating Earnings 				63,265				127,520				114,989				346,777				190,785				305,774				775,440				143,947				180,615				168,835				231,365				324,562				493,397				724,762

				Distributable Operating Earnings 				880,437				1,116,488				1,182,828				1,716,458				1,996,925				3,179,753				5,019,100				1,271,392				1,133,635				1,127,763				1,177,871				2,405,027				3,532,790				4,710,661

				Interest Expense and Other				(57,545)				(64,109)				(63,446)				(65,083)				(121,654)				(185,100)				(293,048)				(77,076)				(81,154)				(88,267)				(91,892)				(158,230)				(246,497)				(338,389)

				Income Taxes on Operating Earnings				(151,120)				(113,049)				(185,645)				(237,758)				(264,169)				(449,814)				(809,962)				(220,279)				(201,265)				(204,328)				(234,092)				(421,544)				(625,872)				(859,964)

				After-tax Distributable Earnings				$   671,772				$   939,330				$   933,737				$   1,413,617				$   1,611,102				$   2,544,839				$   3,916,090				$   974,037				$   851,216				$   835,168				$   851,887				$   1,825,253				$   2,660,421				$   3,512,308



				Additional Information:

				Fee Related Earnings Per Adjusted Share				$   0.41				$   0.53				$   0.60				$   0.69				$   0.95				$   1.55				$   2.23				$   0.69				$   0.52				$   0.61				$   0.63				$   1.21				$   1.82				$   2.45

				After-tax Distributable Earnings Per Adjusted Share				$   0.76				$   1.06				$   1.06				$   1.60				$   1.83				$   2.89				$   4.44				$   1.11				$   0.96				$   0.94				$   0.96				$   2.07				$   3.01				$   3.97

				Total Asset Management Distributable Revenues				$   1,218,295				$   1,741,623				$   1,698,932				$   2,217,523				$   2,959,918				$   4,658,850				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162

				Weighted Average Adjusted Shares				879,235,887				882,731,186				882,103,346				883,846,293				880,993,191				881,367,309				881,992,150				879,128,253				883,388,594				889,121,824				890,579,810				881,270,192				883,916,163				885,595,766





				Reported				Open				Open				Open				Open												3,916,090				974,037				851,216				835,168				851,887				1,825,252				2,660,420				3,512,308

				Plug to Income Taxes Paid																												- 0				- 0				- 0				- 0				- 0				1				1				- 0







				AM Segment Revenues																												6,876,373				1,901,578				1,779,973				1,670,752				1,481,859												6,834,162

















Insurance Segment

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Net Investment Income				- 0				- 0				- 0				- 0				- 0				3,329,570				$   3,329,570				$   862,414		3,329,570		$   964,396				$   1,054,757				$   1,230,677				1,826,810				2,881,567				$   4,112,244

				Net Cost of Insurance				- 0				- 0				- 0				- 0				- 0				(1,564,264)				(1,564,264)				(481,870)		(1,539,275)		(504,712)				(618,693)				(689,858)				(986,582)				(1,605,275)				(2,295,133)

				General, Administrative, and Other				- 0				- 0				- 0				- 0				- 0				(500,410)				(500,410)				(146,412)		(500,410)		(165,911)				(161,451)				(164,500)				(312,323)				(473,774)				(638,274)

				Pre-tax Operating Earnings				- 0				- 0				- 0				- 0				- 0				1,264,896				1,264,896				234,132		1,289,885		293,773				274,613				376,319				527,905				802,518				1,178,837

				Pre-tax Operating Earnings Attributable to Noncontrolling Interests				- 0				- 0				- 0				- 0				- 0				(489,456)				(489,456)				(90,185)				(113,158)				(105,778)				(144,954)				(203,343)				(309,121)				(454,075)

				Insurance Segment Operating Earnings 				$   - 0				$   - 0				$   - 0				$   - 0				$   - 0				$   775,440				$   775,440				$   143,947				$   180,615				$   168,835				$   231,365				324,562				493,397				$   724,762



				Additional Information:

				Global Atlantic Book Value																												$   3,464,917				$   3,609,751				$   3,793,311				$   3,993,898				$   4,409,873				ERROR:#REF!				ERROR:#REF!				$   4,409,873

				Total Asset Management Distributable Revenues				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!





				From ATDE																												775,440				143,947				180,615				168,835				231,365												724,762

																																- 0				- 0				- 0				- 0				- 0												- 0

				Book Value																												3,464,917				3,609,751				3,793,311				3,993,898				4,409,873												4,409,873

																																- 0				- 0				- 0				- 0				- 0												- 0





















Book Value - LDTI





										2021												2021				2022

										March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				(+)		Cash and Short-term Investments				$   3,580,861				$   3,630,051				$   4,863,093				$   4,869,203				$   4,830,014				$   4,392,050				$   4,248,213				$   3,256,515

				(+)		Investments				16,362,795				17,573,509				17,550,055				17,763,542				17,987,229				17,159,029				17,685,528				17,628,327

				(+)		Net Unrealized Carried Interest				3,837,926				4,333,157				4,865,719				4,967,401				4,194,193				3,294,629				2,672,647				2,509,589

				(+)		Other Assets, Net				4,465,953				4,436,503				4,574,706				4,706,108				4,910,373				6,612,229				6,637,886				6,979,235

				(+)		Global Atlantic Book Value				2,923,655				3,128,362				3,260,464				3,464,917				3,609,751		3,793,311		3,793,311		4,409,873		3,993,898		3,464,917		4,409,873



				(-)		Debt Obligations - KKR				5,128,472				5,138,085				5,117,799				5,836,267				5,804,287				6,920,649				6,830,070				6,957,932

				(-)		Debt Obligations - KFN				948,517				948,517				948,517				948,517				948,517				948,517				948,517				948,517

				(-)		Tax Liabilities, Net				942,108				1,718,241				2,831,305				2,697,317				2,583,489				1,898,911				1,710,896				1,648,600

				(-)		Other Liabilities				894,221				1,271,178				1,433,365				774,711				1,020,430				1,338,628				1,671,451				911,612

				(-)		Noncontrolling Interests				31,086				25,808				28,568				33,058				29,950				30,045				30,759				32,843

						Book Value				$   23,226,786				$   23,999,753				$   24,754,483				$   25,481,301				$   25,144,887				$   24,114,498				$   24,046,479				$   24,284,035



						Book Value Per Adjusted Share				$   26.40				$   27.21				$   28.06				$   28.87				$   28.66				$   27.12				$   27.05				$   27.27



						Additional Information:

						Adjusted Shares				879,681,840				882,103,813				882,099,519				882,589,036				877,397,862				889,121,824				889,121,824				890,628,190





						reported																25,481,301				25,144,887				24,114,498				24,046,479				24,284,035

																						- 0				- 0				- 0				- 0				- 0













































GAAP





GAAP Results

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Revenues

				Asset Management				$   3,177,958				$   2,200,919				$   2,245,635				$   2,068,056				$   5,378,877				$   7,624,512				$   9,692,568				$   (165,232)				$   (308,210)				$   101,066				$   693,494				$   (473,442)				$   (372,376)				$   321,118

				Insurance				1,385,048				935,262				2,237,730				1,985,540				2,320,310				4,558,040				6,533,472				1,164,595				631,603				1,755,366				1,831,498				1,796,198				3,551,564				5,383,062

				Total Revenues				$   4,563,006				$   3,136,181				$   4,483,365				$   4,053,596				$   7,699,187				$   12,182,552				$   16,226,040				$   999,363				$   323,393				$   1,856,432				$   2,524,992				$   1,322,756				$   3,179,188				$   5,704,180

				Expenses																																																- 0				- 0

				Asset Management				1,488,994				1,355,370				1,234,252				1,378,288				2,844,364				4,078,616				5,456,904				536,486				523,569				475,698				679,732				1,060,055				1,535,753				2,215,485

				Insurance				1,607,551				636,342				1,950,990				1,770,737				2,243,893				4,194,883				5,757,362				821,246				41,126				1,198,495				1,721,464				862,372				2,060,867				3,782,331

				Total Expenses				$   3,096,545				$   1,991,712				$   3,185,242				$   3,149,025				$   5,088,257				$   8,273,499				$   11,214,266				$   1,357,732				$   564,695				$   1,674,193				$   2,401,196				$   1,922,427				$   3,596,620				$   5,997,816

				Total Investment Income (Loss) - Asset Management				$   2,887,645				$   3,462,072				$   2,362,804				$   122,304				$   6,349,717				$   8,712,521				$   8,834,825				$   1,647,408				$   (1,675,291)				$   23,949				$   5,349				$   (27,883)				$   (3,934)				$   1,415

				Income Tax Expense (Benefit)				438,739				343,667				379,282				191,582				782,406				1,161,688				1,394,882				36,651				(102,511)				81,685				109,568				(65,860)				15,825				125,393

				Noncontrolling Interests				2,245,531				2,946,262				2,123,569				309,281				5,191,793				7,315,362				7,719,311				1,244,924				(1,096,707)				74,616				(118,783)				148,217				222,833				104,050

				Preferred Stock Dividends				25,591				37,603				25,203				17,250				63,194				88,397				105,647				17,250				17,250				17,250				17,250				34,500				51,750				69,000

				Net Income (Loss) - KKR Common Stockholders				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   4,626,759				$   (9,786)				$   (734,625)				$   32,637				$   121,110				ERROR:#REF!				ERROR:#REF!				$   (590,664)

				Net Income (Loss) Attributable to KKR & Co. Inc. Per Share of Common Stock

				Basic				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   7.95				$   (0.02)				$   (1.08)				$   0.04				$   0.14				ERROR:#REF!				ERROR:#REF!				$   (0.79)

				Diluted				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   7.42				$   (0.02)				$   (1.08)				$   0.04				$   0.14				ERROR:#REF!				ERROR:#REF!				$   (0.79)

				Weighted Average Shares of Common Stock Outstanding

				Basic				576,727,967				582,398,367				583,030,506				586,760,370				579,578,831				580,742,033				582,258,984				592,202,835				680,747,047				859,833,444				861,069,576				636,719,538				711,908,107				749,504,970

				Diluted				620,888,491				630,390,360				637,416,100				643,404,178				625,668,629				629,620,055				633,092,865				592,202,835				680,747,047				886,216,494				886,268,828				636,719,538				711,908,107				749,504,970



				KKR & Co. Inc. Stockholders' Equity - Series I and II Preferred Stock, Common Stock				$   13,077,710				$   14,803,001				$   15,817,178				$   16,466,372												$   16,542,643				$   14,962,912				$   18,870,292				$   17,495,190				$   17,691,975												$   17,691,975

				KKR & Co. Inc. Stockholders' Equity Per Outstanding Share of Common Stock				$   22.62				$   25.39				$   27.13				$   27.64												$   27.77				$   25.34				$   21.95				$   20.35				$   20.55												$   20.55





				Shares Outsanding				578,269,039				583,030,973				583,026,679				595,663,618												595,663,618				590,472,444				859,833,444				859,833,444				861,110,478







Recs





GAAP to ATDE

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Net Income (Loss) - KKR Common Stockholders				$   1,644,245				$   1,277,672				$   1,131,354				$   507,558				$   2,921,917				$   4,053,271				$   4,626,759				$   (9,786)				$   (734,625)				$   32,637				$   121,110				$   (744,411)				$   (711,774)				$   (590,664)

				Preferred Stock Dividends				25,591				37,603				25,203				17,250				63,194				88,397				105,647				17,250				17,250				17,250				17,250				34,500				51,750				69,000

				Net Income (Loss) Attributable to Noncontrolling Interests				2,245,531				2,947,599				2,125,088				310,485				5,193,130				7,318,218				7,719,311				1,244,924				(1,096,707)				74,616				(118,783)				148,217				222,833				104,050

				Income Tax Expense (Benefit)				438,739				343,667				379,282				191,582				782,406				1,161,688				1,394,882				36,651				(102,511)				81,685				109,568				(65,860)				15,825				125,393

				Income (Loss) Before Tax (GAAP)				$   4,354,106				$   4,606,541				$   3,660,927				$   1,026,875				$   8,960,647				$   12,621,574				$   13,846,599				$   1,289,039				$   (1,916,593)				$   206,188				$   129,145				$   (627,554)				$   (421,366)				$   (292,221)

				Impact of Consolidation and Other				(1,378,567)				(2,143,586)				(1,478,384)				(188,922)				(3,522,153)				(5,000,537)				(5,064,946)				(1,307,942)				785,565				(31,057)				159,007				(522,377)				(553,434)				(394,427)

				Equity-based Compensation - KKR Holdings (1)				16,434				10,536				8,764				125,549				26,970				35,734				161,283				19,821				80,513				19,500				- 0				100,334				119,834				119,834

				Preferred Stock Dividends				(8,341)				(8,341)				(2,519)				- 0				(16,682)				(19,201)				(19,201)				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Income Taxes on Operating Earnings				(151,120)				(113,049)				(185,645)				(237,758)				(264,169)				(449,814)				(809,962)				(220,279)				(201,265)				(204,328)				(234,092)				(421,544)				(625,872)				(859,964)

				Asset Management Adjustments:

				Unrealized (Gains) Losses				(1,316,644)				(975,378)				(598,304)				300,046				(2,292,022)				(2,890,326)				(2,590,280)				322,269		3,329,570		1,178,759				233,265				267,789				1,501,028				1,734,293				2,002,082

				Unrealized Carried Interest				(2,109,018)				(851,976)				(911,156)				(170,985)				(2,960,994)				(3,872,150)				(4,043,135)				1,290,033		(1,539,275)		1,561,367				1,094,782				285,177				2,851,400				3,946,182				4,231,359

				Unrealized Carried Interest Compensation (Carry Pool)				896,907				373,091				397,449				84,465				1,269,998				1,667,447				1,751,912				(513,987)		(500,410)		(646,239)				(468,785)				(124,385)				(1,160,226)				(1,629,011)				(1,753,396)

				Strategic Corporate Related Charges				4,875				5,260				7,362				7,656				10,135				17,497				25,153				19,898		1,289,885		50,306				17,925				6,500				70,204				88,129				94,629

				Equity-based Compensation				49,761				43,947				44,488				44,904				93,708				138,196				183,100				55,111		(204,848)		50,582				50,566				54,497				105,693				156,259				210,756

				Equity-based Compensation - Performance based				14,556				17,495				18,022				28,157				32,051				50,073				78,230				57,953		(419,850)		59,831				58,943				62,202				117,784				176,727				238,929

				Insurance Adjustments: (2)

				(Gains) Losses from Investments (2)				289,235				(30,152)				(75,241)				475,133				259,083				183,842				352,819				129,032				79,905				27,504				143,206				208,937				236,441				379,647

				Non-operating Changes in Policy Liabilities and Derivatives (2)																												(39,858)				(192,201)				(250,582)				(200,032)				58,320												(584,495)

				Strategic Corporate Related Charges (2)				4,819				7,197				3,931				9,764				12,016				15,947				15,808				3,079				2,890				2,713				6,533				5,969				8,682				15,215

				Equity-based and Other Compensation (2)				7,411				16,564				40,086				31,283				23,975				64,061				58,622				19,498				13,464				25,271				35,275				32,962				58,233				93,508

				Amortization of Acquired Intangibles  (2)				2,451				4,902				4,412				4,411				7,353				11,765				9,946				2,713				2,713				2,713				2,713				5,426				8,139				10,852

				After-tax Distributable Earnings				$   676,865				$   963,051				$   934,192				$   1,540,578				$   1,639,916				$   2,574,108				$   3,916,090				$   974,037				$   851,216				$   835,168				$   851,887				$   2,268,036				$   3,303,236				$   3,512,308

				Interest Expense				57,545				64,109				63,446				65,083				121,654				185,100				250,183				69,460				76,619				83,335				85,775				146,079				229,414				315,189

				Preferred Stock Dividends				8,341				8,341				2,519				- 0				16,682				19,201				19,201				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Net Income Attributable to Noncontrolling Interests				3,192				5,414				6,072				8,986				8,606				14,678				23,664				7,616				4,535				4,932				6,117				12,151				17,083				23,200

				Income Taxes on Operating Earnings				151,120				113,049				185,645				237,758				264,169				449,814				809,962				220,279				201,265				204,328				234,092				421,544				625,872				859,964

				Distributable Operating Earnings				$   897,063				$   1,153,964				$   1,191,874				$   1,852,405				$   2,051,027				$   3,242,901				$   5,019,100				$   1,271,392				$   1,133,635				$   1,127,763				$   1,177,871				$   2,847,810				$   4,175,605				$   4,710,661

				Insurance Segment Operating Earnings				(63,265)				(127,520)				(114,989)				(346,777)				(190,785)				(305,774)				(775,440)				(143,947)				(180,615)				(168,835)				(231,365)				(324,562)				(493,397)				(724,762)

				Realized Performance Income				(171,309)				(618,310)				(432,784)				(919,193)				(789,619)				(1,222,403)				(2,141,596)				(609,207)				(730,858)				(497,860)				(338,733)				(1,340,065)				(1,837,925)				(2,176,658)

				Realized Performance Income Compensation				109,986				413,024				274,955				441,212				523,010				797,965				1,239,177				383,635				474,428				322,927				152,536				858,063				1,180,990				1,333,526

				Realized Investment Income				(461,273)				(368,863)				(447,565)				(335,543)				(830,136)				(1,277,701)				(1,613,244)				(349,354)				(276,888)				(284,979)				(223,198)				(626,242)				(911,221)				(1,134,419)

				Realized Investment Income Compensation				69,191				55,330				67,142				50,331				124,521				191,663				241,994				52,403				41,533				42,747				22,320				93,936				136,683				159,003

				Fee Related Earnings				$   380,393				$   507,625				$   538,633				$   742,435				$   888,018				$   1,426,651				$   1,969,991				$   604,922				$   461,235				$   541,763				$   559,431				$   1,508,940				$   2,250,735				$   2,167,351

				Insurance Segment Operating Earnings				63,265				127,520				114,989				346,777				190,785				305,774				775,440				143,947				180,615				168,835				231,365				324,562				493,397				724,762

				Realized Performance Income				171,309				618,310				432,784				919,193				789,619				1,222,403				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(109,986)				(413,024)				(274,955)				(441,212)				(523,010)				(797,965)				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compemensation				(69,191)				(55,330)				(67,142)				(50,331)				(124,521)				(191,663)				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Depreciation and Amortization				6,164				6,029				6,064				7,683				12,193				18,257				25,940				7,565				7,801				9,045				9,398				15,366				24,411				33,809

				Adjusted EBITDA				$   903,227				$   1,159,993				$   1,197,938				$   1,860,088				$   2,063,220				$   3,261,158				$   5,045,040				$   1,278,957				$   1,141,436				$   1,136,808				$   1,187,269				$   2,863,176				$   4,200,016				$   4,744,470





				From ATDE page																												3,916,090				974,037				851,216				835,168				851,887												3,512,308

																																- 0				- 0				- 0				- 0				- 0												- 0



				From GAAP Page																												4,626,759				(9,786)				(734,625)				32,637				121,110												(590,664)

																																- 0				- 0				- 0				- 0				- 0												- 0



				FRE																												1,969,991				604,922				461,235				541,763				559,431												2,167,351

																																- 0				- 0				- 0				- 0				- 0												- 0







Revenues

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Total GAAP Revenues				$   4,563,006				$   3,136,181				$   4,483,365				$   4,053,596				$   7,699,187				$   12,182,552				$   16,226,040				$   999,363				$   323,393				$   1,856,432				$   2,524,992				$   1,322,756				$   3,179,188				$   5,704,180

				Insurance GAAP Revenues				(1,385,048)				(935,262)				(2,237,730)				(1,985,540)				(2,320,310)				(4,558,040)				(6,533,472)				(1,164,595)				(631,603)				(1,755,366)				(1,831,498)				(1,796,198)				(3,551,564)				(5,383,062)

				Impact of Consolidation and Other				123,448				133,840				132,658				382,193				257,288				389,946				772,139				189,750				139,977				163,783				279,017				329,727				493,510				772,527

				Capital Allocation-Based Income (Loss) (GAAP)				(2,684,647)				(1,525,393)				(1,526,667)				(1,105,707)				(4,210,040)				(5,736,707)				(6,842,414)				945,743				923,474				572,863				58,429				1,869,217				2,442,080				2,500,509

				Realized Carried Interest				165,142				605,570				413,114				568,304				770,712				1,183,826				1,752,130				579,767				723,609				496,494				193,990				1,303,376				1,799,870				1,993,860

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Insuyrance Segment Management Fees				22,930				38,908				46,662				50,185				61,838				108,500				158,685				58,984				69,321				83,048				89,968				128,305				211,353				301,321

				Capstone Fees				(20,080)				(21,028)				(25,178)				(25,121)				(41,108)				(66,286)				(91,407)				(15,485)		(1,539,275)		(19,510)				(20,748)				(30,922)				(34,995)				(55,743)				(86,665)

				Expense Reimbursements				(27,729)				(60,056)				(34,857)				(55,930)				(87,785)				(122,642)				(178,572)				(41,303)		(500,410)		(25,576)				(10,733)				(25,315)				(66,879)				(77,612)				(102,927)

				Total Asset Management Segment Revenues				$   1,218,295				$   1,741,623				$   1,698,932				$   2,217,523				$   2,959,918				$   4,658,850				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162



																																6,876,373				1,901,578				1,779,973				1,670,752				1,481,859												6,834,162

																																- 0				- 0				- 0				- 0				- 0												- 0





















Book Value

										2021												2021				2022

										March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

						KKR & Co. Inc. Stockholders' Equity - Series I and II Preferred Stock, Common Stock   				$   13,077,710				$   14,803,001				$   15,817,178				$   16,542,643				$   14,962,912				$   18,870,292				$   17,495,190				$   17,691,975

						Series C Mandatory Convertible Preferred Stock				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792

						Impact of Consolidation and Other				419,546				(218,392)				(1,058,182)				(1,048,569)				(997,841)				344,300				381,772				399,318

						KKR Holdings and Exchangeable Securities				7,209,833				8,033,308				8,665,693				8,630,662				8,117,329				124,022				184,163				128,850

						Accumulated Other Comprehensive Income and Other (Insurance)				903,905				111,044				214,002				240,773				1,946,695				3,660,092				4,869,562				4,948,100

						Book Value				$   22,726,786				$   23,844,753				$   24,754,483				$   25,481,301				$   25,144,887				$   24,114,498				$   24,046,479				$   24,284,035

						Adjusted Shares				879,681,840				882,103,813				882,099,519				882,589,036				877,397,682				889,121,824				889,121,824				890,628,190

						Book Value Per Adjusted Share				$   25.84				$   27.03				$   28.06				$   28.87				$   28.66				$   27.12				$   27.05				$   27.27



																						25,481,301				25,144,887				24,114,498				24,046,479				24,284,035

																						- 0				- 0				- 0				- 0				- 0















































As Filed
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ATDE - As Filed

												2022

								Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Management Fees 				$   2,071,440				$   624,928				$   654,927				$   670,534				$   706,098				$   1,279,855				$   1,950,389				$   2,656,487

				Transaction and Monitoring Fees, Net				1,004,241				306,038				107,301				167,455				195,139				413,339				580,794				775,933

				Fee Related Performance Revenues				45,852				12,051				9,999				49,924				18,691				22,050				71,974				90,665

				Fee Related Compensation				(702,387)				(212,220)				(173,748)				(199,780)				(183,987)				(385,968)				(585,748)				(769,735)

				Other Operating Expenses				(449,155)				(125,875)				(137,244)				(146,370)				(176,510)				(263,119)				(409,489)				(585,999)

				Fee Related Earnings				1,969,991				604,922				461,235				541,763				559,431				1,066,157				1,607,920				2,167,351



				Realized Performance Income				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compensation				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Asset Management Segment Operating Earnings				4,243,660				1,127,445				953,020				958,928				946,506				2,080,465				3,039,393				3,985,899

																																- 0				- 0

				Net Investment Income				3,329,570				862,414				964,396				1,054,757				1,230,677				1,826,810				2,881,567				4,112,244

				Net Cost of Insurance				(1,566,681)				(493,649)				(528,572)				(642,443)				(751,332)				(1,022,221)				(1,664,664)				(2,415,996)

				General, Administrative, and Other				(500,410)				(146,002)				(165,551)				(161,242)				(164,923)				(311,553)				(472,795)				(637,718)

				Pre-tax Insurance Operating Earnings				1,262,479				222,763				270,273				251,072				314,422				493,036				744,108				1,058,530

				Income Taxes				(199,095)				(34,106)				(47,353)				(44,468)				(45,817)				(81,459)				(125,927)				(171,744)

				Net Income Attributable to Noncontrolling Interests				(410,833)				(72,669)				(85,867)				(79,582)				(103,464)				(158,536)				(238,118)				(341,582)

				Insurance Segment Operating Earnings 				652,551				115,988				137,053				127,022				165,141				253,041				380,063				545,204



				Distributable Operating Earnings 				4,896,211				1,243,433				1,090,073				1,085,950				1,111,647				2,333,506				3,419,456				4,531,103



				Interest Expense				(250,183)				(69,460)				(76,619)				(83,335)				(85,775)				(146,079)				(229,414)				(315,189)

				Preferred Dividends				(19,201)				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Net Income Attributable to Noncontrolling Interests				(23,664)				(7,616)				(4,535)				(4,932)				(6,117)				(12,151)				(17,083)				(23,200)

				Income Taxes Paid				(687,572)				(197,842)				(169,118)				(173,949)				(197,932)				(366,960)				(540,909)				(738,841)

				After-tax Distributable Earnings				$   3,915,591				$   968,515				$   839,801				$   823,734				$   821,823				$   1,808,316				$   2,632,050				$   3,453,873



				Additional Metrics:

				Fee Related Earnings Per Adjusted Share				$   2.23				$   0.69				$   0.52				$   0.61				$   0.63				$   1.21				$   1.82				$   2.45

				After-tax Distributable Earnings Per Adjusted Share				$   4.44				$   1.10				$   0.95				$   0.93				$   0.92				$   2.05				$   2.98				$   3.90

				Total Asset Management Distributable Revenues				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162

				Weighted Average Adjusted Shares				881,992,150				879,128,253				883,388,594				889,121,824				890,579,810				881,270,192				883,916,163				885,595,766





















































Book Value- As Filed

														2022

										2021				Quarter Ended

										December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				(+)		Cash and Short-term Investments				$   4,869,203				$   4,830,014				$   4,392,050				$   4,248,213				$   3,256,515

				(+)		Investments				17,763,542				17,987,229				17,159,029				17,685,528				17,628,327

				(+)		Net Unrealized Carried Interest				4,967,401				4,194,193				3,294,629				2,672,647				2,509,589

				(+)		Other Assets, Net				4,706,108				4,910,373				6,612,229				6,637,886				6,979,235

				(+)		Global Atlantic Book Value				3,372,498				3,425,241				3,487,964				3,563,911				3,929,710



				(-)		Debt Obligations - KKR				5,836,267				5,804,287				6,920,649				6,830,070				6,957,932

				(-)		Debt Obligations - KFN				948,517				948,517				948,517				948,517				948,517

				(-)		Tax Liabilities - Net				2,697,317				2,583,489				1,898,911				1,710,896				1,648,600

				(-)		Other Liabilities				774,711				1,020,430				1,338,628				1,671,451				911,612

				(-)		Noncontrolling Interests				33,058				29,950				30,045				30,579				32,843

						Book Value				25,388,882				24,960,377				$   23,809,151				$   23,616,672				$   23,803,872



						Book Value Per Adjusted Share				$   28.77				$   28.45				$   26.78				$   26.56				$   26.73



						Additional Metrics:

						Adjusted Shares				882,589,036				877,397,682				889,121,824				889,121,824				890,628,190
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GAAP to Non-GAAP Reconciliations
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Non-GAAP and Segment Measures

The key non-GAAP and other operating and performance measures that follow are used by management in making operational and resource deployment
decisions as well as assessing the performance of KKR's business. They include certain financial measures that are calculated and presented using
methodologies other than in accordance with U.S. generally accepted accounting principles (“GAAP”). These non-GAAP measures, including distributable
operating earnings, asset management segment operating earnings, insurance segment operating earnings and book value, are presented prior to giving
effect to the allocation of income (loss) among KKR & Co. Inc. and holders of certain securities exchangeable into shares of common stock of KKR & Co. Inc.
and as such represent the entire KKR business in total. In addition, these non-GAAP measures are presented without giving effect to the consolidation of the
investment funds and collateralized financing entities (“CFEs”) that KKR manages.

We believe that providing these non-GAAP measures on a supplemental basis to our GAAP results is helpful to stockholders in assessing the overall
performance of KKR's business. These non-GAAP measures should not be considered as a substitute for financial measures calculated in accordance with
GAAP. Reconciliations of these non-GAAP measures to the most directly comparable financial measures calculated and presented in accordance with GAAP,
where applicable, are included under the “Reconciliation of GAAP to Non-GAAP Measures" section of this Appendix.

We also caution readers that these non-GAAP financial measures may differ from the calculations made by other investment managers, and as a result, may
not be directly comparable to similarly titled financial measures presented by other investment managers.

After-tax Distributable Earnings is a non-GAAP performance measure of KKR’s earnings, which is derived from KKR’s reported segment results. After-tax
distributable earnings is used to assess the performance of KKR’s business operations and measures the earnings potentially available for distribution to its
equity holders or reinvestment into its business. After-tax distributable earnings is equal to Distributable Operating Earnings less Interest Expense, Net
Income Attributable to Noncontrolling Interests and Income Taxes on Operating Earnings. Series C Mandatory Convertible Preferred Stock dividends have
been excluded from After-tax Distributable Earnings, because the definition of Adjusted Shares used to calculate After-tax Distributable Earnings per Adjusted
Share assumes that all shares of Series C Mandatory Convertible Preferred Stock have been converted to shares of common stock of KKR & Co. Inc. Income
Taxes on Operating Earnings represents the (i) amount of income taxes that would be paid assuming that all pre-tax Asset Management distributable
earnings were allocated to KKR & Co. Inc. and taxed at the same effective rate, which assumes that all securities exchangeable into shares of common stock
of KKR & Co. Inc. were exchanged and (ii) the amount of income taxes on Insurance Segment Operating Earnings. Income taxes on Insurance Segment
Operating Earnings represent the total current and deferred tax expense or benefit on income before taxes adjusted to eliminate the impact of the tax
expense or benefit associated with the non-operating adjustments. Income Taxes on Operating Earnings includes the benefit of tax deductions arising from
equity-based compensation, which reduces operating income taxes during the period. Equity based compensation expense is excluded from After-tax
Distributable Earnings, because (i) KKR believes that the cost of equity awards granted to employees does not contribute to the earnings potentially available
for distributions to its equity holders or reinvestment into its business and (ii) excluding this expense makes KKR’s reporting metric more comparable to the
corresponding metric presented by other publicly traded companies in KKR’s industry, which KKR believes enhances an investor’s ability to compare KKR’s
performance to these other companies. If tax deductions from equity-based compensation were to be excluded from Income Taxes on Operating Earnings,
KKR’s After-tax Distributable Earnings would be lower and KKR’s effective tax rate would appear to be higher, even though a lower amount of income taxes
would have actually been paid or payable during the period. KKR separately discloses the amount of tax deduction from equity-based compensation for the
period reported and the effect of its inclusion in After-tax Distributable Earnings for the period. KKR makes these adjustments when calculating After-tax
Distributable Earnings in order to more accurately reflect the net realized earnings that are expected to be or become available for distribution to KKR’s equity
holders or reinvestment into KKR’s business. However, After-tax Distributable Earnings does not represent and is not used to calculate actual dividends under
KKR’s dividend policy, which is a fixed amount per period, and After-tax Distributable Earnings should not be viewed as a measure of KKR’s liquidity.

Important Information – Non-GAAP and Other Measures
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Non-GAAP Definitions
Distributable Operating Earnings is a non-GAAP performance measure that KKR believes is useful to stockholders as it provides a supplemental measure
of our operating performance without taking into account items that KKR does not believe arise from or relate directly to KKR's operations. Distributable
Operating Earnings excludes: (i) equity-based compensation charges, (ii) amortization of acquired intangibles, (iii) strategic corporate related charges and
(iv) non-recurring items, if any. Strategic corporate related charges arise from corporate actions and consist primarily of (i) impairments, (ii) transaction costs
from strategic acquisitions, and (iii) depreciation on real estate that KKR owns and occupies. Inter-segment transactions are not eliminated from segment
results when management considers those transactions in assessing the results of the respective segments. These transactions include (i) management fees
earned by KKR as the investment adviser for Global Atlantic insurance companies and (ii) interest income and expense based on lending arrangements where
one or more KKR subsidiaries borrow from a Global Atlantic insurance subsidiary. Inter-segment transactions are recorded by each segment based on the
definitive documents that contain arms' length terms and comply with applicable regulatory requirements. Distributable Operating Earnings represents
operating earnings of KKR’s Asset Management and Insurance segments.

• Asset Management Segment Operating Earnings is the segment profitability measure used to make operating decisions and to assess the
performance of the Asset Management segment and is comprised of: (i) Fee Related Earnings, (ii) Realized Performance Income, (iii) Realized
Performance Income Compensation, (iv) Realized Investment Income, and (v) Realized Investment Income Compensation. Asset Management Segment
Operating Earnings excludes the impact of: (i) unrealized gains (losses) on investments, (ii) unrealized carried interest, and (iii) related unrealized carried
interest compensation (i.e. the carry pool). Management fees earned by KKR as the adviser, manager or sponsor for its investment funds, vehicles and
accounts, including its Global Atlantic insurance companies, are included in Asset Management Segment Operating Earnings.

• Insurance Segment Operating Earnings is the segment profitability measure used to make operating decisions and to assess the performance of the
Insurance segment. This measure is presented before income taxes and is comprised of: (i) Net Investment Income, (ii) Net Cost of Insurance, (iii)
General, Administrative, and Other Expenses, and (iv) Net Income Attributable to Noncontrolling Interests. The non-operating adjustments made to derive
Insurance Segment Operating Earnings excludes the impact of: (i) investment gains (losses) which include realized gains (losses) related to asset/liability
matching investments strategies and unrealized investment gains (losses) and (ii) non-operating changes in policy liabilities and derivatives which includes
(a) changes in the fair value of market risk benefits and other policy liabilities measured at fair value and related benefit payments, (b) fees attributed to
guaranteed benefits, (c) derivatives used to manage the risks associated with policy liabilities, and (d) losses at contract issuance on payout annuities.
Insurance Segment Operating Earnings includes (i) realized gains and losses not related to asset/liability matching investments strategies and (ii) the
investment management costs that are earned by KKR as the investment adviser of the Global Atlantic insurance companies.

Book Value is a non-GAAP performance measure of the net assets of KKR and is used by management primarily in assessing the unrealized value of KKR’s
net assets presented on a basis that (i) excludes the net assets that are allocated to investors in KKR’s investment funds and other noncontrolling interest
holders, (ii) includes the net assets that are attributable to certain securities exchangeable into shares of common stock of KKR & Co. Inc., and (iii) includes
KKR’s ownership of the net assets of Global Atlantic. We believe this measure is useful to stockholders as it provides additional insight into the net assets of
KKR excluding those net assets that are allocated to investors in KKR’s investment funds and other noncontrolling interest holders. KKR's book value includes
the net impact of KKR's tax assets and liabilities as calculated under GAAP. Series C Mandatory Convertible Preferred Stock has been included in book value,
because the definition of adjusted shares used to calculate book value per adjusted share assumes that all shares of Series C Mandatory Convertible Preferred
Stock have been converted to shares of common stock of KKR & Co. Inc. To calculate Global Atlantic book value and to make it more comparable with the
corresponding metric presented by other publicly traded companies in Global Atlantic’s industry, Global Atlantic book value excludes (i) accumulated other
comprehensive income and (ii) accumulated change in fair value of reinsurance balances and related assets, net of income tax.
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Non-GAAP Reconciliations

(1) Represents equity-based compensation expense in connection with non-dilutive share grants from outstanding units of KKR Holdings.
(2) Amounts represent the portion allocable to KKR.

2021 2022

Year Ended Quarter Ended Year Ended

December 31, 2021 March 31, 2022 June 30, 2022 September 30, 2022 December 31, 2022 December 31, 2022

Net Income (Loss) - KKR Common Stockholders 4,626,759$                    (9,786)$                         (734,625)$                      32,637$                         121,110$                       (590,664)$                      

Preferred Stock Dividends 105,647                         17,250                          17,250                          17,250                          17,250                          69,000                          

Net Income (Loss) Attributable to Noncontrolling Interests 7,719,311                      1,244,924                      (1,096,707)                     74,616                          (118,783)                       104,050                         

Income Tax Expense (Benefit) 1,394,882                      36,651                          (102,511)                       81,685                          109,568                         125,393                         

Income (Loss) Before Tax (GAAP) 13,846,599$                    1,289,039$                      (1,916,593)$                    206,188$                         129,145$                         (292,221)$                       

Impact of Consolidation and Other (5,064,946)                     (1,307,942)                     785,565                         (31,057)                         159,007                         (394,427)                       

Equity-based Compensation - KKR Holdings (1) 161,283                         19,821                          80,513                          19,500                          -                               119,834                         

Preferred Stock Dividends (19,201)                         -                               -                               -                               -                               -                               

Income Taxes on Operating Earnings (809,962)                       (220,279)                       (201,265)                       (204,328)                       (234,092)                       (859,964)                       

Asset Management Adjustments:

Unrealized (Gains) Losses (2,590,280)                     322,269                         1,178,759                      233,265                         267,789                         2,002,082                      

Unrealized Carried Interest (4,043,135)                     1,290,033                      1,561,367                      1,094,782                      285,177                         4,231,359                      

Unrealized Carried Interest Compensation (Carry Pool) 1,751,912                      (513,987)                       (646,239)                       (468,785)                       (124,385)                       (1,753,396)                     

Strategic Corporate Related Charges 25,153                          19,898                          50,306                          17,925                          6,500                            94,629                          

Equity-based Compensation 183,100                         55,111                          50,582                          50,566                          54,497                          210,756                         

Equity-based Compensation - Performance based 78,230                          57,953                          59,831                          58,943                          62,202                          238,929                         

Insurance Adjustments: (2)

(Gains) Losses from Investments (2) 352,819                         129,032                         79,905                          27,504                          143,206                         379,647                         

Non-operating Changes in Policy Liabilities and Derivatives (2) (39,858)                         (192,201)                       (250,582)                       (200,032)                       58,320                          (584,495)                       

Strategic Corporate Related Charges (2) 15,808                          3,079                            2,890                            2,713                            6,533                            15,215                          

Equity-based and Other Compensation (2) 58,622                          19,498                          13,464                          25,271                          35,275                          93,508                          

Amortization of Acquired Intangibles  (2) 9,946                            2,713                            2,713                            2,713                            2,713                            10,852                          

After-tax Distributable Earnings 3,916,090$                      974,037$                         851,216$                         835,168$                         851,887$                         3,512,308$                      

Interest Expense 250,183                         69,460                          76,619                          83,335                          85,775                          315,189                         

Preferred Stock Dividends 19,201                          -                               -                               -                               -                               -                               

Net Income Attributable to Noncontrolling Interests 23,664                          7,616                            4,535                            4,932                            6,117                            23,200                          

Income Taxes on Operating Earnings 809,962                         220,279                         201,265                         204,328                         234,092                         859,964                         

Distributable Operating Earnings 5,019,100$                      1,271,392$                      1,133,635$                      1,127,763$                      1,177,871$                      4,710,661$                      

Insurance Segment Operating Earnings (775,440)                       (143,947)                       (180,615)                       (168,835)                       (231,365)                       (724,762)                       

Realized Performance Income (2,141,596)                     (609,207)                       (730,858)                       (497,860)                       (338,733)                       (2,176,658)                     

Realized Performance Income Compensation 1,239,177                      383,635                         474,428                         322,927                         152,536                         1,333,526                      

Realized Investment Income (1,613,244)                     (349,354)                       (276,888)                       (284,979)                       (223,198)                       (1,134,419)                     

Realized Investment Income Compensation 241,994                         52,403                          41,533                          42,747                          22,320                          159,003                         

Fee Related Earnings 1,969,991$                      604,922$                         461,235$                         541,763$                         559,431$                         2,167,351$                      

Reconciliation of GAAP Measures to Non-GAAP Measures (Unaudited)
(Amounts in thousands)


Recast





ATDE - LDTI

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Management Fees 				$   439,740				$   480,122				$   559,016				$   592,562				$   919,862				$   1,478,878				$   2,071,440				$   624,928				$   654,927				$   670,534				$   706,098				$   1,279,855				$   1,950,389				$   2,656,487

				Transaction and Monitoring Fees, Net				135,677				259,761				249,670				359,133				395,438				645,108				1,004,241				306,038				107,301				167,455				195,139				413,339				580,794				775,933

				Fee Related Performance Revenues				10,296				14,567				9,897				11,092				24,863				34,760				45,852				12,051				9,999				49,924				18,691				22,050				71,974				90,665

				Fee Related Compensation				(131,785)				(169,751)				(184,224)				(216,627)				(301,536)				(485,760)				(702,387)				(212,220)				(173,748)				(199,780)				(183,987)				(385,968)				(585,748)				(769,735)

				Other Operating Expenses				(90,161)				(114,550)				(104,772)				(139,672)				(204,711)				(309,483)				(449,155)				(125,875)				(137,244)				(146,370)				(176,510)				(263,119)				(409,489)				(585,999)

				Fee Related Earnings				$   363,767				$   470,149				$   529,587				$   606,488				$   833,916				$   1,363,503				$   1,969,991				$   604,922				$   461,235				$   541,763				$   559,431				1,066,157				1,607,920				$   2,167,351

				Realized Performance Income				171,309				618,310				432,784				919,193				789,619				1,222,403				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(109,986)				(413,024)				(274,955)				(441,212)				(523,010)				(797,965)				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compensation				(69,191)				(55,330)				(67,142)				(50,331)				(124,521)				(191,663)				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Asset Management Segment Operating Earnings				817,172				988,968				1,067,839				1,369,681				1,806,140				2,873,979				4,243,660				1,127,445				953,020				958,928				946,506				2,080,465				3,039,393				3,985,899

				Net Investment Income				445,898				759,503				771,982				1,352,187				1,205,401				1,977,383				3,329,570				862,414		3,329,570		964,396				1,054,757				1,230,677				1,826,810				2,881,567				4,112,244

				Net Cost of Insurance				(250,219)				(389,932)				(436,415)				(490,115)				(640,151)				(1,076,566)				(1,564,264)				(481,870)		(1,539,275)		(504,712)				(618,693)				(689,858)				(986,582)				(1,605,275)				(2,295,133)

				General, Administrative, and Other				(75,489)				(123,347)				(139,489)				(162,085)				(198,836)				(338,325)				(500,410)				(146,412)		(500,410)		(165,911)				(161,451)				(164,500)				(312,323)				(473,774)				(638,274)

				Pre-tax Operating Earnings				120,190				246,224				196,078				699,987				366,414				562,492				1,264,896				234,132		1,289,885		293,773				274,613				376,319				527,905				802,518				1,178,837

				Pre-tax Operating Earnings Attributable to Noncontrolling Interests				(56,925)				(118,704)				(81,089)				(353,210)				(175,629)				(256,718)				(489,456)				(90,185)				(113,158)				(105,778)				(144,954)				(203,343)				(309,121)				(454,075)

				Insurance Segment Operating Earnings 				63,265				127,520				114,989				346,777				190,785				305,774				775,440				143,947				180,615				168,835				231,365				324,562				493,397				724,762

				Distributable Operating Earnings 				880,437				1,116,488				1,182,828				1,716,458				1,996,925				3,179,753				5,019,100				1,271,392				1,133,635				1,127,763				1,177,871				2,405,027				3,532,790				4,710,661

				Interest Expense and Other				(57,545)				(64,109)				(63,446)				(65,083)				(121,654)				(185,100)				(293,048)				(77,076)				(81,154)				(88,267)				(91,892)				(158,230)				(246,497)				(338,389)

				Income Taxes on Operating Earnings				(151,120)				(113,049)				(185,645)				(237,758)				(264,169)				(449,814)				(809,962)				(220,279)				(201,265)				(204,328)				(234,092)				(421,544)				(625,872)				(859,964)

				After-tax Distributable Earnings				$   671,772				$   939,330				$   933,737				$   1,413,617				$   1,611,102				$   2,544,839				$   3,916,090				$   974,037				$   851,216				$   835,168				$   851,887				$   1,825,253				$   2,660,421				$   3,512,308



				Additional Information:

				Fee Related Earnings Per Adjusted Share				$   0.41				$   0.53				$   0.60				$   0.69				$   0.95				$   1.55				$   2.23				$   0.69				$   0.52				$   0.61				$   0.63				$   1.21				$   1.82				$   2.45

				After-tax Distributable Earnings Per Adjusted Share				$   0.76				$   1.06				$   1.06				$   1.60				$   1.83				$   2.89				$   4.44				$   1.11				$   0.96				$   0.94				$   0.96				$   2.07				$   3.01				$   3.97

				Total Asset Management Distributable Revenues				$   1,218,295				$   1,741,623				$   1,698,932				$   2,217,523				$   2,959,918				$   4,658,850				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162

				Weighted Average Adjusted Shares				879,235,887				882,731,186				882,103,346				883,846,293				880,993,191				881,367,309				881,992,150				879,128,253				883,388,594				889,121,824				890,579,810				881,270,192				883,916,163				885,595,766





				Reported				Open				Open				Open				Open												3,916,090				974,037				851,216				835,168				851,887				1,825,252				2,660,420				3,512,308

				Plug to Income Taxes Paid																												- 0				- 0				- 0				- 0				- 0				1				1				- 0







				AM Segment Revenues																												6,876,373				1,901,578				1,779,973				1,670,752				1,481,859												6,834,162

















Insurance Segment

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Net Investment Income				- 0				- 0				- 0				- 0				- 0				3,329,570				$   3,329,570				$   862,414		3,329,570		$   964,396				$   1,054,757				$   1,230,677				1,826,810				2,881,567				$   4,112,244

				Net Cost of Insurance				- 0				- 0				- 0				- 0				- 0				(1,564,264)				(1,564,264)				(481,870)		(1,539,275)		(504,712)				(618,693)				(689,858)				(986,582)				(1,605,275)				(2,295,133)

				General, Administrative, and Other				- 0				- 0				- 0				- 0				- 0				(500,410)				(500,410)				(146,412)		(500,410)		(165,911)				(161,451)				(164,500)				(312,323)				(473,774)				(638,274)

				Pre-tax Operating Earnings				- 0				- 0				- 0				- 0				- 0				1,264,896				1,264,896				234,132		1,289,885		293,773				274,613				376,319				527,905				802,518				1,178,837

				Pre-tax Operating Earnings Attributable to Noncontrolling Interests				- 0				- 0				- 0				- 0				- 0				(489,456)				(489,456)				(90,185)				(113,158)				(105,778)				(144,954)				(203,343)				(309,121)				(454,075)

				Insurance Segment Operating Earnings 				$   - 0				$   - 0				$   - 0				$   - 0				$   - 0				$   775,440				$   775,440				$   143,947				$   180,615				$   168,835				$   231,365				324,562				493,397				$   724,762



				Additional Information:

				Global Atlantic Book Value																												$   3,464,917				$   3,609,751				$   3,793,311				$   3,993,898				$   4,409,873				ERROR:#REF!				ERROR:#REF!				$   4,409,873

				Total Asset Management Distributable Revenues				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!





				From ATDE																												775,440				143,947				180,615				168,835				231,365												724,762

																																- 0				- 0				- 0				- 0				- 0												- 0

				Book Value																												3,464,917				3,609,751				3,793,311				3,993,898				4,409,873												4,409,873

																																- 0				- 0				- 0				- 0				- 0												- 0





















Book Value - LDTI





										2021												2021				2022

										March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				(+)		Cash and Short-term Investments				$   3,580,861				$   3,630,051				$   4,863,093				$   4,869,203				$   4,830,014				$   4,392,050				$   4,248,213				$   3,256,515

				(+)		Investments				16,362,795				17,573,509				17,550,055				17,763,542				17,987,229				17,159,029				17,685,528				17,628,327

				(+)		Net Unrealized Carried Interest				3,837,926				4,333,157				4,865,719				4,967,401				4,194,193				3,294,629				2,672,647				2,509,589

				(+)		Other Assets, Net				4,465,953				4,436,503				4,574,706				4,706,108				4,910,373				6,612,229				6,637,886				6,979,235

				(+)		Global Atlantic Book Value				2,923,655				3,128,362				3,260,464				3,464,917				3,609,751		3,793,311		3,793,311		4,409,873		3,993,898		3,464,917		4,409,873



				(-)		Debt Obligations - KKR				5,128,472				5,138,085				5,117,799				5,836,267				5,804,287				6,920,649				6,830,070				6,957,932

				(-)		Debt Obligations - KFN				948,517				948,517				948,517				948,517				948,517				948,517				948,517				948,517

				(-)		Tax Liabilities, Net				942,108				1,718,241				2,831,305				2,697,317				2,583,489				1,898,911				1,710,896				1,648,600

				(-)		Other Liabilities				894,221				1,271,178				1,433,365				774,711				1,020,430				1,338,628				1,671,451				911,612

				(-)		Noncontrolling Interests				31,086				25,808				28,568				33,058				29,950				30,045				30,759				32,843

						Book Value				$   23,226,786				$   23,999,753				$   24,754,483				$   25,481,301				$   25,144,887				$   24,114,498				$   24,046,479				$   24,284,035



						Book Value Per Adjusted Share				$   26.40				$   27.21				$   28.06				$   28.87				$   28.66				$   27.12				$   27.05				$   27.27



						Additional Information:

						Adjusted Shares				879,681,840				882,103,813				882,099,519				882,589,036				877,397,862				889,121,824				889,121,824				890,628,190





						reported																25,481,301				25,144,887				24,114,498				24,046,479				24,284,035

																						- 0				- 0				- 0				- 0				- 0













































GAAP





GAAP Results

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Revenues

				Asset Management				$   3,177,958				$   2,200,919				$   2,245,635				$   2,068,056				$   5,378,877				$   7,624,512				$   9,692,568				$   (165,232)				$   (308,210)				$   101,066				$   693,494				$   (473,442)				$   (372,376)				$   321,118

				Insurance				1,385,048				935,262				2,237,730				1,985,540				2,320,310				4,558,040				6,533,472				1,164,595				631,603				1,755,366				1,831,498				1,796,198				3,551,564				5,383,062

				Total Revenues				$   4,563,006				$   3,136,181				$   4,483,365				$   4,053,596				$   7,699,187				$   12,182,552				$   16,226,040				$   999,363				$   323,393				$   1,856,432				$   2,524,992				$   1,322,756				$   3,179,188				$   5,704,180

				Expenses																																																- 0				- 0				- 0

				Asset Management				1,488,994				1,355,370				1,234,252				1,378,288				2,844,364				4,078,616				5,456,904				536,486				523,569				475,698				679,732				1,060,055				1,535,753				2,215,485

				Insurance				1,607,551				636,342				1,950,990				1,770,737				2,243,893				4,194,883				5,757,362				821,246				41,126				1,198,495				1,721,464				862,372				2,060,867				3,782,331

				Total Expenses				$   3,096,545				$   1,991,712				$   3,185,242				$   3,149,025				$   5,088,257				$   8,273,499				$   11,214,266				$   1,357,732				$   564,695				$   1,674,193				$   2,401,196				$   1,922,427				$   3,596,620				$   5,997,816

				Total Investment Income (Loss) - Asset Management				$   2,887,645				$   3,462,072				$   2,362,804				$   122,304				$   6,349,717				$   8,712,521				$   8,834,825				$   1,647,408				$   (1,675,291)				$   23,949				$   5,349				$   (27,883)				$   (3,934)				$   1,415

				Income Tax Expense (Benefit)				438,739				343,667				379,282				191,582				782,406				1,161,688				1,394,882				36,651				(102,511)				81,685				109,568				(65,860)				15,825				125,393

				Noncontrolling Interests				2,245,531				2,946,262				2,123,569				309,281				5,191,793				7,315,362				7,719,311				1,244,924				(1,096,707)				74,616				(118,783)				148,217				222,833				104,050

				Preferred Stock Dividends				25,591				37,603				25,203				17,250				63,194				88,397				105,647				17,250				17,250				17,250				17,250				34,500				51,750				69,000

				Net Income - KKR Common Stockholders				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   4,626,759				$   (9,786)				$   (734,625)				$   32,637				$   121,110				ERROR:#REF!				ERROR:#REF!				$   (590,664)

				Net Income (Loss) Attributable to KKR & Co. Inc. Per Share of Common Stock

				Basic				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   7.95				$   (0.02)				$   (1.08)				$   0.04				$   0.14				ERROR:#REF!				ERROR:#REF!				$   (0.79)

				Diluted				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   7.42				$   (0.02)				$   (1.08)				$   0.04				$   0.14				ERROR:#REF!				ERROR:#REF!				$   (0.79)

				Weighted Average Shares of Common Stock Outstanding

				Basic				576,727,967				582,398,367				583,030,506				586,760,370				579,578,831				580,742,033				582,258,984				592,202,835				680,747,047				859,833,444				861,069,576				636,719,538				711,908,107				749,504,970

				Diluted				620,888,491				630,390,360				637,416,100				643,404,178				625,668,629				629,620,055				633,092,865				592,202,835				680,747,047				886,216,494				886,268,828				636,719,538				711,908,107				749,504,970



				KKR & Co. Inc. Stockholders' Equity - Series I and II Preferred Stock, Common Stock				$   13,077,710				$   14,803,001				$   15,817,178				$   16,466,372												$   16,542,643				$   14,962,912				$   18,870,292				$   17,495,190				$   17,691,975												17,691,975

				KKR & Co. Inc. Stockholders' Equity Per Outstanding Share of Common Stock				$   22.62				$   25.39				$   27.13				$   27.64												$   27.77				$   25.34				$   21.95				$   20.35				$   20.55												$   20.55





				Shares Outsanding				578,269,039				583,030,973				583,026,679				595,663,618												595,663,618				590,472,444				859,833,444				859,833,444				861,110,478







Recs





GAAP to ATDE

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Net Income (Loss) - KKR Common Stockholders				$   1,644,245				$   1,277,672				$   1,131,354				$   507,558				$   2,921,917				$   4,053,271				$   4,626,759				$   (9,786)				$   (734,625)				$   32,637				$   121,110				$   (744,411)				$   (711,774)				$   (590,664)

				Preferred Stock Dividends				25,591				37,603				25,203				17,250				63,194				88,397				105,647				17,250				17,250				17,250				17,250				34,500				51,750				69,000

				Net Income (Loss) Attributable to Noncontrolling Interests				2,245,531				2,947,599				2,125,088				310,485				5,193,130				7,318,218				7,719,311				1,244,924				(1,096,707)				74,616				(118,783)				148,217				222,833				104,050

				Income Tax Expense (Benefit)				438,739				343,667				379,282				191,582				782,406				1,161,688				1,394,882				36,651				(102,511)				81,685				109,568				(65,860)				15,825				125,393

				Income (Loss) Before Tax (GAAP)				$   4,354,106				$   4,606,541				$   3,660,927				$   1,026,875				$   8,960,647				$   12,621,574				$   13,846,599				$   1,289,039				$   (1,916,593)				$   206,188				$   129,145				$   (627,554)				$   (421,366)				$   (292,221)

				Impact of Consolidation and Other				(1,378,567)				(2,143,586)				(1,478,384)				(188,922)				(3,522,153)				(5,000,537)				(5,064,946)				(1,307,942)				785,565				(31,057)				159,007				(522,377)				(553,434)				(394,427)

				Equity-based Compensation - KKR Holdings (1)				16,434				10,536				8,764				125,549				26,970				35,734				161,283				19,821				80,513				19,500				- 0				100,334				119,834				119,834

				Preferred Stock Dividends				(8,341)				(8,341)				(2,519)				- 0				(16,682)				(19,201)				(19,201)				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Income Taxes on Operating Earnings				(151,120)				(113,049)				(185,645)				(237,758)				(264,169)				(449,814)				(809,962)				(220,279)				(201,265)				(204,328)				(234,092)				(421,544)				(625,872)				(859,964)

				Asset Management Adjustments:

				Unrealized (Gains) Losses				(1,316,644)				(975,378)				(598,304)				300,046				(2,292,022)				(2,890,326)				(2,590,280)				322,269		3,329,570		1,178,759				233,265				267,789				1,501,028				1,734,293				2,002,082

				Unrealized Carried Interest				(2,109,018)				(851,976)				(911,156)				(170,985)				(2,960,994)				(3,872,150)				(4,043,135)				1,290,033		(1,539,275)		1,561,367				1,094,782				285,177				2,851,400				3,946,182				4,231,359

				Unrealized Carried Interest Compensation (Carry Pool)				896,907				373,091				397,449				84,465				1,269,998				1,667,447				1,751,912				(513,987)		(500,410)		(646,239)				(468,785)				(124,385)				(1,160,226)				(1,629,011)				(1,753,396)

				Strategic Corporate Related Charges				4,875				5,260				7,362				7,656				10,135				17,497				25,153				19,898		1,289,885		50,306				17,925				6,500				70,204				88,129				94,629

				Equity-based Compensation				49,761				43,947				44,488				44,904				93,708				138,196				183,100				55,111		(204,848)		50,582				50,566				54,497				105,693				156,259				210,756

				Equity-based Compensation - Performance based				14,556				17,495				18,022				28,157				32,051				50,073				78,230				57,953		(419,850)		59,831				58,943				62,202				117,784				176,727				238,929

				Insurance Adjustments: (2)

				(Gains) Losses from Investments (2)				289,235				(30,152)				(75,241)				475,133				259,083				183,842				352,819				129,032				79,905				27,504				143,206				208,937				236,441				379,647

				Non-operating Changes in Policy Liabilities and Derivatives (2)																												(39,858)				(192,201)				(250,582)				(200,032)				58,320												(584,495)

				Strategic Corporate Related Charges (2)				4,819				7,197				3,931				9,764				12,016				15,947				15,808				3,079				2,890				2,713				6,533				5,969				8,682				15,215

				Equity-based and Other Compensation (2)				7,411				16,564				40,086				31,283				23,975				64,061				58,622				19,498				13,464				25,271				35,275				32,962				58,233				93,508

				Amortization of Acquired Intangibles  (2)				2,451				4,902				4,412				4,411				7,353				11,765				9,946				2,713				2,713				2,713				2,713				5,426				8,139				10,852

				After-tax Distributable Earnings				$   676,865				$   963,051				$   934,192				$   1,540,578				$   1,639,916				$   2,574,108				$   3,916,090				$   974,037				$   851,216				$   835,168				$   851,887				$   2,268,036				$   3,303,236				$   3,512,308

				Interest Expense				57,545				64,109				63,446				65,083				121,654				185,100				250,183				69,460				76,619				83,335				85,775				146,079				229,414				315,189

				Preferred Stock Dividends				8,341				8,341				2,519				- 0				16,682				19,201				19,201				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Net Income Attributable to Noncontrolling Interests				3,192				5,414				6,072				8,986				8,606				14,678				23,664				7,616				4,535				4,932				6,117				12,151				17,083				23,200

				Income Taxes on Operating Earnings				151,120				113,049				185,645				237,758				264,169				449,814				809,962				220,279				201,265				204,328				234,092				421,544				625,872				859,964

				Distributable Operating Earnings				$   897,063				$   1,153,964				$   1,191,874				$   1,852,405				$   2,051,027				$   3,242,901				$   5,019,100				$   1,271,392				$   1,133,635				$   1,127,763				$   1,177,871				$   2,847,810				$   4,175,605				$   4,710,661

				Insurance Segment Operating Earnings				(63,265)				(127,520)				(114,989)				(346,777)				(190,785)				(305,774)				(775,440)				(143,947)				(180,615)				(168,835)				(231,365)				(324,562)				(493,397)				(724,762)

				Realized Performance Income				(171,309)				(618,310)				(432,784)				(919,193)				(789,619)				(1,222,403)				(2,141,596)				(609,207)				(730,858)				(497,860)				(338,733)				(1,340,065)				(1,837,925)				(2,176,658)

				Realized Performance Income Compensation				109,986				413,024				274,955				441,212				523,010				797,965				1,239,177				383,635				474,428				322,927				152,536				858,063				1,180,990				1,333,526

				Realized Investment Income				(461,273)				(368,863)				(447,565)				(335,543)				(830,136)				(1,277,701)				(1,613,244)				(349,354)				(276,888)				(284,979)				(223,198)				(626,242)				(911,221)				(1,134,419)

				Realized Investment Income Compensation				69,191				55,330				67,142				50,331				124,521				191,663				241,994				52,403				41,533				42,747				22,320				93,936				136,683				159,003

				Fee Related Earnings				$   380,393				$   507,625				$   538,633				$   742,435				$   888,018				$   1,426,651				$   1,969,991				$   604,922				$   461,235				$   541,763				$   559,431				$   1,508,940				$   2,250,735				$   2,167,351

				Insurance Segment Operating Earnings				63,265				127,520				114,989				346,777				190,785				305,774				775,440				143,947				180,615				168,835				231,365				324,562				493,397				724,762

				Realized Performance Income				171,309				618,310				432,784				919,193				789,619				1,222,403				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(109,986)				(413,024)				(274,955)				(441,212)				(523,010)				(797,965)				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compemensation				(69,191)				(55,330)				(67,142)				(50,331)				(124,521)				(191,663)				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Depreciation and Amortization				6,164				6,029				6,064				7,683				12,193				18,257				25,940				7,565				7,801				9,045				9,398				15,366				24,411				33,809

				Adjusted EBITDA				$   903,227				$   1,159,993				$   1,197,938				$   1,860,088				$   2,063,220				$   3,261,158				$   5,045,040				$   1,278,957				$   1,141,436				$   1,136,808				$   1,187,269				$   2,863,176				$   4,200,016				$   4,744,470





				From ATDE page																												3,916,090				974,037				851,216				835,168				851,887												3,512,308

																																- 0				- 0				- 0				- 0				- 0												- 0



				From GAAP Page																												4,626,759				(9,786)				(734,625)				32,637				121,110												(590,664)

																																- 0				- 0				- 0				- 0				- 0												- 0



				FRE																												1,969,991				604,922				461,235				541,763				559,431												2,167,351

																																- 0				- 0				- 0				- 0				- 0												- 0







Revenues

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Total GAAP Revenues				$   4,563,006				$   3,136,181				$   4,483,365				$   4,053,596				$   7,699,187				$   12,182,552				$   16,226,040				$   999,363				$   323,393				$   1,856,432				$   2,524,992				$   1,322,756				$   3,179,188				$   5,704,180

				Insurance GAAP Revenues				(1,385,048)				(935,262)				(2,237,730)				(1,985,540)				(2,320,310)				(4,558,040)				(6,533,472)				(1,164,595)				(631,603)				(1,755,366)				(1,831,498)				(1,796,198)				(3,551,564)				(5,383,062)

				Impact of Consolidation and Other				123,448				133,840				132,658				382,193				257,288				389,946				772,139				189,750				139,977				163,783				279,017				329,727				493,510				772,527

				Capital Allocation-Based Income (Loss) (GAAP)				(2,684,647)				(1,525,393)				(1,526,667)				(1,105,707)				(4,210,040)				(5,736,707)				(6,842,414)				945,743				923,474				572,863				58,429				1,869,217				2,442,080				2,500,509

				Realized Carried Interest				165,142				605,570				413,114				568,304				770,712				1,183,826				1,752,130				579,767				723,609				496,494				193,990				1,303,376				1,799,870				1,993,860

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Insuyrance Segment Management Fees				22,930				38,908				46,662				50,185				61,838				108,500				158,685				58,984				69,321				83,048				89,968				128,305				211,353				301,321

				Capstone Fees				(20,080)				(21,028)				(25,178)				(25,121)				(41,108)				(66,286)				(91,407)				(15,485)		(1,539,275)		(19,510)				(20,748)				(30,922)				(34,995)				(55,743)				(86,665)

				Expense Reimbursements				(27,729)				(60,056)				(34,857)				(55,930)				(87,785)				(122,642)				(178,572)				(41,303)		(500,410)		(25,576)				(10,733)				(25,315)				(66,879)				(77,612)				(102,927)

				Total Asset Management Segment Revenues				$   1,218,295				$   1,741,623				$   1,698,932				$   2,217,523				$   2,959,918				$   4,658,850				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162



																																6,876,373				1,901,578				1,779,973				1,670,752				1,481,859												6,834,162

																																- 0				- 0				- 0				- 0				- 0												- 0





















Book Value

										2021												2021				2022

										March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

						KKR & Co. Inc. Stockholders' Equity - Series I and II Preferred Stock, Common Stock   				$   13,077,710				$   14,803,001				$   15,817,178				$   16,542,643				$   14,962,912				$   18,870,292				$   17,495,190				$   17,691,975

						Series C Mandatory Convertible Preferred Stock				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792

						Impact of Consolidation and Other				419,546				(218,392)				(1,058,182)				(1,048,569)				(997,841)				344,300				381,772				399,318

						KKR Holdings and Exchangeable Securities				7,209,833				8,033,308				8,665,693				8,630,662				8,117,329				124,022				184,163				128,850

						Accumulated Other Comprehensive Income and Other (Insurance)				903,905				111,044				214,002				240,773				1,946,695				3,660,092				4,869,562				4,948,100

						Book Value				$   22,726,786				$   23,844,753				$   24,754,483				$   25,481,301				$   25,144,887				$   24,114,498				$   24,046,479				$   24,284,035

						Adjusted Shares				879,681,840				882,103,813				882,099,519				882,589,036				877,397,682				889,121,824				889,121,824				890,628,190

						Book Value Per Adjusted Share				$   25.84				$   27.03				$   28.06				$   28.87				$   28.66				$   27.12				$   27.05				$   27.27

																						25,481,301				25,144,887				24,114,498				24,046,479				24,284,035

																						- 0				- 0				- 0				- 0				- 0















































As Filed

		d





ATDE - As Filed

												2022

								Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Management Fees 				$   2,071,440				$   624,928				$   654,927				$   670,534				$   706,098				$   1,279,855				$   1,950,389				$   2,656,487

				Transaction and Monitoring Fees, Net				1,004,241				306,038				107,301				167,455				195,139				413,339				580,794				775,933

				Fee Related Performance Revenues				45,852				12,051				9,999				49,924				18,691				22,050				71,974				90,665

				Fee Related Compensation				(702,387)				(212,220)				(173,748)				(199,780)				(183,987)				(385,968)				(585,748)				(769,735)

				Other Operating Expenses				(449,155)				(125,875)				(137,244)				(146,370)				(176,510)				(263,119)				(409,489)				(585,999)

				Fee Related Earnings				1,969,991				604,922				461,235				541,763				559,431				1,066,157				1,607,920				2,167,351



				Realized Performance Income				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compensation				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Asset Management Segment Operating Earnings				4,243,660				1,127,445				953,020				958,928				946,506				2,080,465				3,039,393				3,985,899

																																- 0				- 0

				Net Investment Income				3,329,570				862,414				964,396				1,054,757				1,230,677				1,826,810				2,881,567				4,112,244

				Net Cost of Insurance				(1,566,681)				(493,649)				(528,572)				(642,443)				(751,332)				(1,022,221)				(1,664,664)				(2,415,996)

				General, Administrative, and Other				(500,410)				(146,002)				(165,551)				(161,242)				(164,923)				(311,553)				(472,795)				(637,718)

				Pre-tax Insurance Operating Earnings				1,262,479				222,763				270,273				251,072				314,422				493,036				744,108				1,058,530

				Income Taxes				(199,095)				(34,106)				(47,353)				(44,468)				(45,817)				(81,459)				(125,927)				(171,744)

				Net Income Attributable to Noncontrolling Interests				(410,833)				(72,669)				(85,867)				(79,582)				(103,464)				(158,536)				(238,118)				(341,582)

				Insurance Segment Operating Earnings 				652,551				115,988				137,053				127,022				165,141				253,041				380,063				545,204



				Distributable Operating Earnings 				4,896,211				1,243,433				1,090,073				1,085,950				1,111,647				2,333,506				3,419,456				4,531,103



				Interest Expense				(250,183)				(69,460)				(76,619)				(83,335)				(85,775)				(146,079)				(229,414)				(315,189)

				Preferred Dividends				(19,201)				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Net Income Attributable to Noncontrolling Interests				(23,664)				(7,616)				(4,535)				(4,932)				(6,117)				(12,151)				(17,083)				(23,200)

				Income Taxes Paid				(687,572)				(197,842)				(169,118)				(173,949)				(197,932)				(366,960)				(540,909)				(738,841)

				After-tax Distributable Earnings				$   3,915,591				$   968,515				$   839,801				$   823,734				$   821,823				$   1,808,316				$   2,632,050				$   3,453,873



				Additional Metrics:

				Fee Related Earnings Per Adjusted Share				$   2.23				$   0.69				$   0.52				$   0.61				$   0.63				$   1.21				$   1.82				$   2.45

				After-tax Distributable Earnings Per Adjusted Share				$   4.44				$   1.10				$   0.95				$   0.93				$   0.92				$   2.05				$   2.98				$   3.90

				Total Asset Management Distributable Revenues				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162

				Weighted Average Adjusted Shares				881,992,150				879,128,253				883,388,594				889,121,824				890,579,810				881,270,192				883,916,163				885,595,766





















































Book Value- As Filed

														2022

										2021				Quarter Ended

										December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				(+)		Cash and Short-term Investments				$   4,869,203				$   4,830,014				$   4,392,050				$   4,248,213				$   3,256,515

				(+)		Investments				17,763,542				17,987,229				17,159,029				17,685,528				17,628,327

				(+)		Net Unrealized Carried Interest				4,967,401				4,194,193				3,294,629				2,672,647				2,509,589

				(+)		Other Assets, Net				4,706,108				4,910,373				6,612,229				6,637,886				6,979,235

				(+)		Global Atlantic Book Value				3,372,498				3,425,241				3,487,964				3,563,911				3,929,710



				(-)		Debt Obligations - KKR				5,836,267				5,804,287				6,920,649				6,830,070				6,957,932

				(-)		Debt Obligations - KFN				948,517				948,517				948,517				948,517				948,517

				(-)		Tax Liabilities - Net				2,697,317				2,583,489				1,898,911				1,710,896				1,648,600

				(-)		Other Liabilities				774,711				1,020,430				1,338,628				1,671,451				911,612

				(-)		Noncontrolling Interests				33,058				29,950				30,045				30,579				32,843

						Book Value				25,388,882				24,960,377				$   23,809,151				$   23,616,672				$   23,803,872



						Book Value Per Adjusted Share				$   28.77				$   28.45				$   26.78				$   26.56				$   26.73



						Additional Metrics:

						Adjusted Shares				882,589,036				877,397,682				889,121,824				889,121,824				890,628,190
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Non-GAAP Reconciliations (cont’d)

2021 2022

December 31, 2021 March 31, 2022 June 30, 2022 September 30, 2022 December 31, 2022

KKR & Co. Inc. Stockholders' Equity - Series I and II Preferred Stock, Common Stock   16,542,643$                   14,962,912$                   18,870,292$                   17,495,190$                   17,691,975$                   

Series C Mandatory Convertible Preferred Stock 1,115,792                      1,115,792                      1,115,792                      1,115,792                      1,115,792                      

Impact of Consolidation and Other (1,048,569)                     (997,841)                       344,300                         381,772                         399,318                         

KKR Holdings and Exchangeable Securities 8,630,662                      8,117,329                      124,022                         184,163                         128,850                         

Accumulated Other Comprehensive Income and Other (Insurance) 240,773                         1,946,695                      3,660,092                      4,869,562                      4,948,100                      

Book Value 25,481,301$                    25,144,887$                    24,114,498$                    24,046,479$                    24,284,035$                    

Adjusted Shares 882,589,036                   877,397,682                   889,121,824                   889,121,824                   890,628,190                   

Book Value Per Adjusted Share 28.87$                              28.66$                              27.12$                              27.05$                              27.27$                              

Reconciliation of GAAP Measures to Non-GAAP Measures (Unaudited)
(Amounts in thousands, except share and per share amounts)


Recast





ATDE - LDTI

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Management Fees 				$   439,740				$   480,122				$   559,016				$   592,562				$   919,862				$   1,478,878				$   2,071,440				$   624,928				$   654,927				$   670,534				$   706,098				$   1,279,855				$   1,950,389				$   2,656,487

				Transaction and Monitoring Fees, Net				135,677				259,761				249,670				359,133				395,438				645,108				1,004,241				306,038				107,301				167,455				195,139				413,339				580,794				775,933

				Fee Related Performance Revenues				10,296				14,567				9,897				11,092				24,863				34,760				45,852				12,051				9,999				49,924				18,691				22,050				71,974				90,665

				Fee Related Compensation				(131,785)				(169,751)				(184,224)				(216,627)				(301,536)				(485,760)				(702,387)				(212,220)				(173,748)				(199,780)				(183,987)				(385,968)				(585,748)				(769,735)

				Other Operating Expenses				(90,161)				(114,550)				(104,772)				(139,672)				(204,711)				(309,483)				(449,155)				(125,875)				(137,244)				(146,370)				(176,510)				(263,119)				(409,489)				(585,999)

				Fee Related Earnings				$   363,767				$   470,149				$   529,587				$   606,488				$   833,916				$   1,363,503				$   1,969,991				$   604,922				$   461,235				$   541,763				$   559,431				1,066,157				1,607,920				$   2,167,351

				Realized Performance Income				171,309				618,310				432,784				919,193				789,619				1,222,403				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(109,986)				(413,024)				(274,955)				(441,212)				(523,010)				(797,965)				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compensation				(69,191)				(55,330)				(67,142)				(50,331)				(124,521)				(191,663)				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Asset Management Segment Operating Earnings				817,172				988,968				1,067,839				1,369,681				1,806,140				2,873,979				4,243,660				1,127,445				953,020				958,928				946,506				2,080,465				3,039,393				3,985,899

				Net Investment Income				445,898				759,503				771,982				1,352,187				1,205,401				1,977,383				3,329,570				862,414		3,329,570		964,396				1,054,757				1,230,677				1,826,810				2,881,567				4,112,244

				Net Cost of Insurance				(250,219)				(389,932)				(436,415)				(490,115)				(640,151)				(1,076,566)				(1,564,264)				(481,870)		(1,539,275)		(504,712)				(618,693)				(689,858)				(986,582)				(1,605,275)				(2,295,133)

				General, Administrative, and Other				(75,489)				(123,347)				(139,489)				(162,085)				(198,836)				(338,325)				(500,410)				(146,412)		(500,410)		(165,911)				(161,451)				(164,500)				(312,323)				(473,774)				(638,274)

				Pre-tax Operating Earnings				120,190				246,224				196,078				699,987				366,414				562,492				1,264,896				234,132		1,289,885		293,773				274,613				376,319				527,905				802,518				1,178,837

				Pre-tax Operating Earnings Attributable to Noncontrolling Interests				(56,925)				(118,704)				(81,089)				(353,210)				(175,629)				(256,718)				(489,456)				(90,185)				(113,158)				(105,778)				(144,954)				(203,343)				(309,121)				(454,075)

				Insurance Segment Operating Earnings 				63,265				127,520				114,989				346,777				190,785				305,774				775,440				143,947				180,615				168,835				231,365				324,562				493,397				724,762

				Distributable Operating Earnings 				880,437				1,116,488				1,182,828				1,716,458				1,996,925				3,179,753				5,019,100				1,271,392				1,133,635				1,127,763				1,177,871				2,405,027				3,532,790				4,710,661

				Interest Expense and Other				(57,545)				(64,109)				(63,446)				(65,083)				(121,654)				(185,100)				(293,048)				(77,076)				(81,154)				(88,267)				(91,892)				(158,230)				(246,497)				(338,389)

				Income Taxes on Operating Earnings				(151,120)				(113,049)				(185,645)				(237,758)				(264,169)				(449,814)				(809,962)				(220,279)				(201,265)				(204,328)				(234,092)				(421,544)				(625,872)				(859,964)

				After-tax Distributable Earnings				$   671,772				$   939,330				$   933,737				$   1,413,617				$   1,611,102				$   2,544,839				$   3,916,090				$   974,037				$   851,216				$   835,168				$   851,887				$   1,825,253				$   2,660,421				$   3,512,308



				Additional Information:

				Fee Related Earnings Per Adjusted Share				$   0.41				$   0.53				$   0.60				$   0.69				$   0.95				$   1.55				$   2.23				$   0.69				$   0.52				$   0.61				$   0.63				$   1.21				$   1.82				$   2.45

				After-tax Distributable Earnings Per Adjusted Share				$   0.76				$   1.06				$   1.06				$   1.60				$   1.83				$   2.89				$   4.44				$   1.11				$   0.96				$   0.94				$   0.96				$   2.07				$   3.01				$   3.97

				Total Asset Management Distributable Revenues				$   1,218,295				$   1,741,623				$   1,698,932				$   2,217,523				$   2,959,918				$   4,658,850				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162

				Weighted Average Adjusted Shares				879,235,887				882,731,186				882,103,346				883,846,293				880,993,191				881,367,309				881,992,150				879,128,253				883,388,594				889,121,824				890,579,810				881,270,192				883,916,163				885,595,766





				Reported				Open				Open				Open				Open												3,916,090				974,037				851,216				835,168				851,887				1,825,252				2,660,420				3,512,308

				Plug to Income Taxes Paid																												- 0				- 0				- 0				- 0				- 0				1				1				- 0







				AM Segment Revenues																												6,876,373				1,901,578				1,779,973				1,670,752				1,481,859												6,834,162

















Insurance Segment

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Net Investment Income				- 0				- 0				- 0				- 0				- 0				3,329,570				$   3,329,570				$   862,414		3,329,570		$   964,396				$   1,054,757				$   1,230,677				1,826,810				2,881,567				$   4,112,244

				Net Cost of Insurance				- 0				- 0				- 0				- 0				- 0				(1,564,264)				(1,564,264)				(481,870)		(1,539,275)		(504,712)				(618,693)				(689,858)				(986,582)				(1,605,275)				(2,295,133)

				General, Administrative, and Other				- 0				- 0				- 0				- 0				- 0				(500,410)				(500,410)				(146,412)		(500,410)		(165,911)				(161,451)				(164,500)				(312,323)				(473,774)				(638,274)

				Pre-tax Operating Earnings				- 0				- 0				- 0				- 0				- 0				1,264,896				1,264,896				234,132		1,289,885		293,773				274,613				376,319				527,905				802,518				1,178,837

				Pre-tax Operating Earnings Attributable to Noncontrolling Interests				- 0				- 0				- 0				- 0				- 0				(489,456)				(489,456)				(90,185)				(113,158)				(105,778)				(144,954)				(203,343)				(309,121)				(454,075)

				Insurance Segment Operating Earnings 				$   - 0				$   - 0				$   - 0				$   - 0				$   - 0				$   775,440				$   775,440				$   143,947				$   180,615				$   168,835				$   231,365				324,562				493,397				$   724,762



				Additional Information:

				Global Atlantic Book Value																												$   3,464,917				$   3,609,751				$   3,793,311				$   3,993,898				$   4,409,873				ERROR:#REF!				ERROR:#REF!				$   4,409,873

				Total Asset Management Distributable Revenues				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!





				From ATDE																												775,440				143,947				180,615				168,835				231,365												724,762

																																- 0				- 0				- 0				- 0				- 0												- 0

				Book Value																												3,464,917				3,609,751				3,793,311				3,993,898				4,409,873												4,409,873

																																- 0				- 0				- 0				- 0				- 0												- 0





















Book Value - LDTI





										2021												2021				2022

										March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				(+)		Cash and Short-term Investments				$   3,580,861				$   3,630,051				$   4,863,093				$   4,869,203				$   4,830,014				$   4,392,050				$   4,248,213				$   3,256,515

				(+)		Investments				16,362,795				17,573,509				17,550,055				17,763,542				17,987,229				17,159,029				17,685,528				17,628,327

				(+)		Net Unrealized Carried Interest				3,837,926				4,333,157				4,865,719				4,967,401				4,194,193				3,294,629				2,672,647				2,509,589

				(+)		Other Assets, Net				4,465,953				4,436,503				4,574,706				4,706,108				4,910,373				6,612,229				6,637,886				6,979,235

				(+)		Global Atlantic Book Value				2,923,655				3,128,362				3,260,464				3,464,917				3,609,751		3,793,311		3,793,311		4,409,873		3,993,898		3,464,917		4,409,873



				(-)		Debt Obligations - KKR				5,128,472				5,138,085				5,117,799				5,836,267				5,804,287				6,920,649				6,830,070				6,957,932

				(-)		Debt Obligations - KFN				948,517				948,517				948,517				948,517				948,517				948,517				948,517				948,517

				(-)		Tax Liabilities, Net				942,108				1,718,241				2,831,305				2,697,317				2,583,489				1,898,911				1,710,896				1,648,600

				(-)		Other Liabilities				894,221				1,271,178				1,433,365				774,711				1,020,430				1,338,628				1,671,451				911,612

				(-)		Noncontrolling Interests				31,086				25,808				28,568				33,058				29,950				30,045				30,759				32,843

						Book Value				$   23,226,786				$   23,999,753				$   24,754,483				$   25,481,301				$   25,144,887				$   24,114,498				$   24,046,479				$   24,284,035



						Book Value Per Adjusted Share				$   26.40				$   27.21				$   28.06				$   28.87				$   28.66				$   27.12				$   27.05				$   27.27



						Additional Information:

						Adjusted Shares				879,681,840				882,103,813				882,099,519				882,589,036				877,397,862				889,121,824				889,121,824				890,628,190





						reported																25,481,301				25,144,887				24,114,498				24,046,479				24,284,035

																						- 0				- 0				- 0				- 0				- 0
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GAAP Results

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Revenues

				Asset Management				$   3,177,958				$   2,200,919				$   2,245,635				$   2,068,056				$   5,378,877				$   7,624,512				$   9,692,568				$   (165,232)				$   (308,210)				$   101,066				$   693,494				$   (473,442)				$   (372,376)				$   321,118

				Insurance				1,385,048				935,262				2,237,730				1,985,540				2,320,310				4,558,040				6,533,472				1,164,595				631,603				1,755,366				1,831,498				1,796,198				3,551,564				5,383,062

				Total Revenues				$   4,563,006				$   3,136,181				$   4,483,365				$   4,053,596				$   7,699,187				$   12,182,552				$   16,226,040				$   999,363				$   323,393				$   1,856,432				$   2,524,992				$   1,322,756				$   3,179,188				$   5,704,180

				Expenses																																																- 0				- 0				- 0

				Asset Management				1,488,994				1,355,370				1,234,252				1,378,288				2,844,364				4,078,616				5,456,904				536,486				523,569				475,698				679,732				1,060,055				1,535,753				2,215,485

				Insurance				1,607,551				636,342				1,950,990				1,770,737				2,243,893				4,194,883				5,757,362				821,246				41,126				1,198,495				1,721,464				862,372				2,060,867				3,782,331

				Total Expenses				$   3,096,545				$   1,991,712				$   3,185,242				$   3,149,025				$   5,088,257				$   8,273,499				$   11,214,266				$   1,357,732				$   564,695				$   1,674,193				$   2,401,196				$   1,922,427				$   3,596,620				$   5,997,816

				Total Investment Income (Loss) - Asset Management				$   2,887,645				$   3,462,072				$   2,362,804				$   122,304				$   6,349,717				$   8,712,521				$   8,834,825				$   1,647,408				$   (1,675,291)				$   23,949				$   5,349				$   (27,883)				$   (3,934)				$   1,415

				Income Tax Expense (Benefit)				438,739				343,667				379,282				191,582				782,406				1,161,688				1,394,882				36,651				(102,511)				81,685				109,568				(65,860)				15,825				125,393

				Noncontrolling Interests				2,245,531				2,946,262				2,123,569				309,281				5,191,793				7,315,362				7,719,311				1,244,924				(1,096,707)				74,616				(118,783)				148,217				222,833				104,050

				Preferred Stock Dividends				25,591				37,603				25,203				17,250				63,194				88,397				105,647				17,250				17,250				17,250				17,250				34,500				51,750				69,000

				Net Income - KKR Common Stockholders				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   4,626,759				$   (9,786)				$   (734,625)				$   32,637				$   121,110				ERROR:#REF!				ERROR:#REF!				$   (590,664)

				Net Income (Loss) Attributable to KKR & Co. Inc. Per Share of Common Stock

				Basic				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   7.95				$   (0.02)				$   (1.08)				$   0.04				$   0.14				ERROR:#REF!				ERROR:#REF!				$   (0.79)

				Diluted				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				ERROR:#REF!				$   7.42				$   (0.02)				$   (1.08)				$   0.04				$   0.14				ERROR:#REF!				ERROR:#REF!				$   (0.79)

				Weighted Average Shares of Common Stock Outstanding

				Basic				576,727,967				582,398,367				583,030,506				586,760,370				579,578,831				580,742,033				582,258,984				592,202,835				680,747,047				859,833,444				861,069,576				636,719,538				711,908,107				749,504,970

				Diluted				620,888,491				630,390,360				637,416,100				643,404,178				625,668,629				629,620,055				633,092,865				592,202,835				680,747,047				886,216,494				886,268,828				636,719,538				711,908,107				749,504,970



				KKR & Co. Inc. Stockholders' Equity - Series I and II Preferred Stock, Common Stock				$   13,077,710				$   14,803,001				$   15,817,178				$   16,466,372												$   16,542,643				$   14,962,912				$   18,870,292				$   17,495,190				$   17,691,975												17,691,975

				KKR & Co. Inc. Stockholders' Equity Per Outstanding Share of Common Stock				$   22.62				$   25.39				$   27.13				$   27.64												$   27.77				$   25.34				$   21.95				$   20.35				$   20.55												$   20.55





				Shares Outsanding				578,269,039				583,030,973				583,026,679				595,663,618												595,663,618				590,472,444				859,833,444				859,833,444				861,110,478







Recs





GAAP to ATDE

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Net Income (Loss) - KKR Common Stockholders				$   1,644,245				$   1,277,672				$   1,131,354				$   507,558				$   2,921,917				$   4,053,271				$   4,626,759				$   (9,786)				$   (734,625)				$   32,637				$   121,110				$   (744,411)				$   (711,774)				$   (590,664)

				Preferred Stock Dividends				25,591				37,603				25,203				17,250				63,194				88,397				105,647				17,250				17,250				17,250				17,250				34,500				51,750				69,000

				Net Income (Loss) Attributable to Noncontrolling Interests				2,245,531				2,947,599				2,125,088				310,485				5,193,130				7,318,218				7,719,311				1,244,924				(1,096,707)				74,616				(118,783)				148,217				222,833				104,050

				Income Tax Expense (Benefit)				438,739				343,667				379,282				191,582				782,406				1,161,688				1,394,882				36,651				(102,511)				81,685				109,568				(65,860)				15,825				125,393

				Income (Loss) Before Tax (GAAP)				$   4,354,106				$   4,606,541				$   3,660,927				$   1,026,875				$   8,960,647				$   12,621,574				$   13,846,599				$   1,289,039				$   (1,916,593)				$   206,188				$   129,145				$   (627,554)				$   (421,366)				$   (292,221)

				Impact of Consolidation and Other				(1,378,567)				(2,143,586)				(1,478,384)				(188,922)				(3,522,153)				(5,000,537)				(5,064,946)				(1,307,942)				785,565				(31,057)				159,007				(522,377)				(553,434)				(394,427)

				Equity-based Compensation - KKR Holdings (1)				16,434				10,536				8,764				125,549				26,970				35,734				161,283				19,821				80,513				19,500				- 0				100,334				119,834				119,834

				Preferred Stock Dividends				(8,341)				(8,341)				(2,519)				- 0				(16,682)				(19,201)				(19,201)				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Income Taxes on Operating Earnings				(151,120)				(113,049)				(185,645)				(237,758)				(264,169)				(449,814)				(809,962)				(220,279)				(201,265)				(204,328)				(234,092)				(421,544)				(625,872)				(859,964)

				Asset Management Adjustments:

				Unrealized (Gains) Losses				(1,316,644)				(975,378)				(598,304)				300,046				(2,292,022)				(2,890,326)				(2,590,280)				322,269		3,329,570		1,178,759				233,265				267,789				1,501,028				1,734,293				2,002,082

				Unrealized Carried Interest				(2,109,018)				(851,976)				(911,156)				(170,985)				(2,960,994)				(3,872,150)				(4,043,135)				1,290,033		(1,539,275)		1,561,367				1,094,782				285,177				2,851,400				3,946,182				4,231,359

				Unrealized Carried Interest Compensation (Carry Pool)				896,907				373,091				397,449				84,465				1,269,998				1,667,447				1,751,912				(513,987)		(500,410)		(646,239)				(468,785)				(124,385)				(1,160,226)				(1,629,011)				(1,753,396)

				Strategic Corporate Related Charges				4,875				5,260				7,362				7,656				10,135				17,497				25,153				19,898		1,289,885		50,306				17,925				6,500				70,204				88,129				94,629

				Equity-based Compensation				49,761				43,947				44,488				44,904				93,708				138,196				183,100				55,111		(204,848)		50,582				50,566				54,497				105,693				156,259				210,756

				Equity-based Compensation - Performance based				14,556				17,495				18,022				28,157				32,051				50,073				78,230				57,953		(419,850)		59,831				58,943				62,202				117,784				176,727				238,929

				Insurance Adjustments: (2)

				(Gains) Losses from Investments (2)				289,235				(30,152)				(75,241)				475,133				259,083				183,842				352,819				129,032				79,905				27,504				143,206				208,937				236,441				379,647

				Non-operating Changes in Policy Liabilities and Derivatives (2)																												(39,858)				(192,201)				(250,582)				(200,032)				58,320												(584,495)

				Strategic Corporate Related Charges (2)				4,819				7,197				3,931				9,764				12,016				15,947				15,808				3,079				2,890				2,713				6,533				5,969				8,682				15,215

				Equity-based and Other Compensation (2)				7,411				16,564				40,086				31,283				23,975				64,061				58,622				19,498				13,464				25,271				35,275				32,962				58,233				93,508

				Amortization of Acquired Intangibles  (2)				2,451				4,902				4,412				4,411				7,353				11,765				9,946				2,713				2,713				2,713				2,713				5,426				8,139				10,852

				After-tax Distributable Earnings				$   676,865				$   963,051				$   934,192				$   1,540,578				$   1,639,916				$   2,574,108				$   3,916,090				$   974,037				$   851,216				$   835,168				$   851,887				$   2,268,036				$   3,303,236				$   3,512,308

				Interest Expense				57,545				64,109				63,446				65,083				121,654				185,100				250,183				69,460				76,619				83,335				85,775				146,079				229,414				315,189

				Preferred Stock Dividends				8,341				8,341				2,519				- 0				16,682				19,201				19,201				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Net Income Attributable to Noncontrolling Interests				3,192				5,414				6,072				8,986				8,606				14,678				23,664				7,616				4,535				4,932				6,117				12,151				17,083				23,200

				Income Taxes on Operating Earnings				151,120				113,049				185,645				237,758				264,169				449,814				809,962				220,279				201,265				204,328				234,092				421,544				625,872				859,964

				Distributable Operating Earnings				$   897,063				$   1,153,964				$   1,191,874				$   1,852,405				$   2,051,027				$   3,242,901				$   5,019,100				$   1,271,392				$   1,133,635				$   1,127,763				$   1,177,871				$   2,847,810				$   4,175,605				$   4,710,661

				Insurance Segment Operating Earnings				(63,265)				(127,520)				(114,989)				(346,777)				(190,785)				(305,774)				(775,440)				(143,947)				(180,615)				(168,835)				(231,365)				(324,562)				(493,397)				(724,762)

				Realized Performance Income				(171,309)				(618,310)				(432,784)				(919,193)				(789,619)				(1,222,403)				(2,141,596)				(609,207)				(730,858)				(497,860)				(338,733)				(1,340,065)				(1,837,925)				(2,176,658)

				Realized Performance Income Compensation				109,986				413,024				274,955				441,212				523,010				797,965				1,239,177				383,635				474,428				322,927				152,536				858,063				1,180,990				1,333,526

				Realized Investment Income				(461,273)				(368,863)				(447,565)				(335,543)				(830,136)				(1,277,701)				(1,613,244)				(349,354)				(276,888)				(284,979)				(223,198)				(626,242)				(911,221)				(1,134,419)

				Realized Investment Income Compensation				69,191				55,330				67,142				50,331				124,521				191,663				241,994				52,403				41,533				42,747				22,320				93,936				136,683				159,003

				Fee Related Earnings				$   380,393				$   507,625				$   538,633				$   742,435				$   888,018				$   1,426,651				$   1,969,991				$   604,922				$   461,235				$   541,763				$   559,431				$   1,508,940				$   2,250,735				$   2,167,351

				Insurance Segment Operating Earnings				63,265				127,520				114,989				346,777				190,785				305,774				775,440				143,947				180,615				168,835				231,365				324,562				493,397				724,762

				Realized Performance Income				171,309				618,310				432,784				919,193				789,619				1,222,403				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(109,986)				(413,024)				(274,955)				(441,212)				(523,010)				(797,965)				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compemensation				(69,191)				(55,330)				(67,142)				(50,331)				(124,521)				(191,663)				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Depreciation and Amortization				6,164				6,029				6,064				7,683				12,193				18,257				25,940				7,565				7,801				9,045				9,398				15,366				24,411				33,809

				Adjusted EBITDA				$   903,227				$   1,159,993				$   1,197,938				$   1,860,088				$   2,063,220				$   3,261,158				$   5,045,040				$   1,278,957				$   1,141,436				$   1,136,808				$   1,187,269				$   2,863,176				$   4,200,016				$   4,744,470





				From ATDE page																												3,916,090				974,037				851,216				835,168				851,887												3,512,308

																																- 0				- 0				- 0				- 0				- 0												- 0



				From GAAP Page																												4,626,759				(9,786)				(734,625)				32,637				121,110												(590,664)

																																- 0				- 0				- 0				- 0				- 0												- 0



				FRE																												1,969,991				604,922				461,235				541,763				559,431												2,167,351

																																- 0				- 0				- 0				- 0				- 0												- 0







Revenues

								2021																								2021				2022

								Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Total GAAP Revenues				$   4,563,006				$   3,136,181				$   4,483,365				$   4,053,596				$   7,699,187				$   12,182,552				$   16,226,040				$   999,363				$   323,393				$   1,856,432				$   2,524,992				$   1,322,756				$   3,179,188				$   5,704,180

				Insurance GAAP Revenues				(1,385,048)				(935,262)				(2,237,730)				(1,985,540)				(2,320,310)				(4,558,040)				(6,533,472)				(1,164,595)				(631,603)				(1,755,366)				(1,831,498)				(1,796,198)				(3,551,564)				(5,383,062)

				Impact of Consolidation and Other				123,448				133,840				132,658				382,193				257,288				389,946				772,139				189,750				139,977				163,783				279,017				329,727				493,510				772,527

				Capital Allocation-Based Income (Loss) (GAAP)				(2,684,647)				(1,525,393)				(1,526,667)				(1,105,707)				(4,210,040)				(5,736,707)				(6,842,414)				945,743				923,474				572,863				58,429				1,869,217				2,442,080				2,500,509

				Realized Carried Interest				165,142				605,570				413,114				568,304				770,712				1,183,826				1,752,130				579,767				723,609				496,494				193,990				1,303,376				1,799,870				1,993,860

				Realized Investment Income				461,273				368,863				447,565				335,543				830,136				1,277,701				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Insuyrance Segment Management Fees				22,930				38,908				46,662				50,185				61,838				108,500				158,685				58,984				69,321				83,048				89,968				128,305				211,353				301,321

				Capstone Fees				(20,080)				(21,028)				(25,178)				(25,121)				(41,108)				(66,286)				(91,407)				(15,485)		(1,539,275)		(19,510)				(20,748)				(30,922)				(34,995)				(55,743)				(86,665)

				Expense Reimbursements				(27,729)				(60,056)				(34,857)				(55,930)				(87,785)				(122,642)				(178,572)				(41,303)		(500,410)		(25,576)				(10,733)				(25,315)				(66,879)				(77,612)				(102,927)

				Total Asset Management Segment Revenues				$   1,218,295				$   1,741,623				$   1,698,932				$   2,217,523				$   2,959,918				$   4,658,850				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162



																																6,876,373				1,901,578				1,779,973				1,670,752				1,481,859												6,834,162

																																- 0				- 0				- 0				- 0				- 0												- 0





















Book Value

										2021												2021				2022

										March 31, 2021				June 30, 2021				September 30, 2021				December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

						KKR & Co. Inc. Stockholders' Equity - Series I and II Preferred Stock, Common Stock   				$   13,077,710				$   14,803,001				$   15,817,178				$   16,542,643				$   14,962,912				$   18,870,292				$   17,495,190				$   17,691,975

						Series C Mandatory Convertible Preferred Stock				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792				1,115,792

						Impact of Consolidation and Other				419,546				(218,392)				(1,058,182)				(1,048,569)				(997,841)				344,300				381,772				399,318

						KKR Holdings and Exchangeable Securities				7,209,833				8,033,308				8,665,693				8,630,662				8,117,329				124,022				184,163				128,850

						Accumulated Other Comprehensive Income and Other (Insurance)				903,905				111,044				214,002				240,773				1,946,695				3,660,092				4,869,562				4,948,100

						Book Value				$   22,726,786				$   23,844,753				$   24,754,483				$   25,481,301				$   25,144,887				$   24,114,498				$   24,046,479				$   24,284,035

						Adjusted Shares				879,681,840				882,103,813				882,099,519				882,589,036				877,397,682				889,121,824				889,121,824				890,628,190

						Book Value Per Adjusted Share				$   25.84				$   27.03				$   28.06				$   28.87				$   28.66				$   27.12				$   27.05				$   27.27



																						25,481,301				25,144,887				24,114,498				24,046,479				24,284,035

																						- 0				- 0				- 0				- 0				- 0















































As Filed
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ATDE - As Filed

												2022

								Year Ended				Quarter Ended																Six Months Ended				Nine Months Ended				Year Ended

								December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				Management Fees 				$   2,071,440				$   624,928				$   654,927				$   670,534				$   706,098				$   1,279,855				$   1,950,389				$   2,656,487

				Transaction and Monitoring Fees, Net				1,004,241				306,038				107,301				167,455				195,139				413,339				580,794				775,933

				Fee Related Performance Revenues				45,852				12,051				9,999				49,924				18,691				22,050				71,974				90,665

				Fee Related Compensation				(702,387)				(212,220)				(173,748)				(199,780)				(183,987)				(385,968)				(585,748)				(769,735)

				Other Operating Expenses				(449,155)				(125,875)				(137,244)				(146,370)				(176,510)				(263,119)				(409,489)				(585,999)

				Fee Related Earnings				1,969,991				604,922				461,235				541,763				559,431				1,066,157				1,607,920				2,167,351



				Realized Performance Income				2,141,596				609,207				730,858				497,860				338,733				1,340,065				1,837,925				2,176,658

				Realized Performance Income Compensation				(1,239,177)				(383,635)				(474,428)				(322,927)				(152,536)				(858,063)				(1,180,990)				(1,333,526)

				Realized Investment Income				1,613,244				349,354				276,888				284,979				223,198				626,242				911,221				1,134,419

				Realized Investment Income Compensation				(241,994)				(52,403)				(41,533)				(42,747)				(22,320)				(93,936)				(136,683)				(159,003)

				Asset Management Segment Operating Earnings				4,243,660				1,127,445				953,020				958,928				946,506				2,080,465				3,039,393				3,985,899

																																- 0				- 0

				Net Investment Income				3,329,570				862,414				964,396				1,054,757				1,230,677				1,826,810				2,881,567				4,112,244

				Net Cost of Insurance				(1,566,681)				(493,649)				(528,572)				(642,443)				(751,332)				(1,022,221)				(1,664,664)				(2,415,996)

				General, Administrative, and Other				(500,410)				(146,002)				(165,551)				(161,242)				(164,923)				(311,553)				(472,795)				(637,718)

				Pre-tax Insurance Operating Earnings				1,262,479				222,763				270,273				251,072				314,422				493,036				744,108				1,058,530

				Income Taxes				(199,095)				(34,106)				(47,353)				(44,468)				(45,817)				(81,459)				(125,927)				(171,744)

				Net Income Attributable to Noncontrolling Interests				(410,833)				(72,669)				(85,867)				(79,582)				(103,464)				(158,536)				(238,118)				(341,582)

				Insurance Segment Operating Earnings 				652,551				115,988				137,053				127,022				165,141				253,041				380,063				545,204



				Distributable Operating Earnings 				4,896,211				1,243,433				1,090,073				1,085,950				1,111,647				2,333,506				3,419,456				4,531,103



				Interest Expense				(250,183)				(69,460)				(76,619)				(83,335)				(85,775)				(146,079)				(229,414)				(315,189)

				Preferred Dividends				(19,201)				- 0				- 0				- 0				- 0				- 0				- 0				- 0

				Net Income Attributable to Noncontrolling Interests				(23,664)				(7,616)				(4,535)				(4,932)				(6,117)				(12,151)				(17,083)				(23,200)

				Income Taxes Paid				(687,572)				(197,842)				(169,118)				(173,949)				(197,932)				(366,960)				(540,909)				(738,841)

				After-tax Distributable Earnings				$   3,915,591				$   968,515				$   839,801				$   823,734				$   821,823				$   1,808,316				$   2,632,050				$   3,453,873



				Additional Metrics:

				Fee Related Earnings Per Adjusted Share				$   2.23				$   0.69				$   0.52				$   0.61				$   0.63				$   1.21				$   1.82				$   2.45

				After-tax Distributable Earnings Per Adjusted Share				$   4.44				$   1.10				$   0.95				$   0.93				$   0.92				$   2.05				$   2.98				$   3.90

				Total Asset Management Distributable Revenues				$   6,876,373				$   1,901,578				$   1,779,973				$   1,670,752				$   1,481,859				$   3,681,551				$   5,352,303				$   6,834,162

				Weighted Average Adjusted Shares				881,992,150				879,128,253				883,388,594				889,121,824				890,579,810				881,270,192				883,916,163				885,595,766





















































Book Value- As Filed

														2022

										2021				Quarter Ended

										December 31, 2021				March 31, 2022				June 30, 2022				September 30, 2022				December 31, 2022

				(+)		Cash and Short-term Investments				$   4,869,203				$   4,830,014				$   4,392,050				$   4,248,213				$   3,256,515

				(+)		Investments				17,763,542				17,987,229				17,159,029				17,685,528				17,628,327

				(+)		Net Unrealized Carried Interest				4,967,401				4,194,193				3,294,629				2,672,647				2,509,589

				(+)		Other Assets, Net				4,706,108				4,910,373				6,612,229				6,637,886				6,979,235

				(+)		Global Atlantic Book Value				3,372,498				3,425,241				3,487,964				3,563,911				3,929,710



				(-)		Debt Obligations - KKR				5,836,267				5,804,287				6,920,649				6,830,070				6,957,932

				(-)		Debt Obligations - KFN				948,517				948,517				948,517				948,517				948,517

				(-)		Tax Liabilities - Net				2,697,317				2,583,489				1,898,911				1,710,896				1,648,600

				(-)		Other Liabilities				774,711				1,020,430				1,338,628				1,671,451				911,612

				(-)		Noncontrolling Interests				33,058				29,950				30,045				30,579				32,843

						Book Value				25,388,882				24,960,377				$   23,809,151				$   23,616,672				$   23,803,872



						Book Value Per Adjusted Share				$   28.77				$   28.45				$   26.78				$   26.56				$   26.73



						Additional Metrics:

						Adjusted Shares				882,589,036				877,397,682				889,121,824				889,121,824				890,628,190
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