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Why Lekoile LEKGIL

v We are an indigenous Nigerian upstream E&P company with a focus on West Africa
v' Forecasted strong production growth with low cash breakeven

v We opened a world-class basin with transformational oil and gas potential

v" Focus on cost discipline and efficiency

v' Strength to create value through the cycle
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Corporate strategy LEKE&IL

A well-balanced portfolio of assets
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QOur assets

Otakikpo O o e e
20.4 mmbls net | 56.6 mmbls gross 2P + 2C resources :
65.2 mmbls net | 163.0 mmbls gross, STOIIP

interest

OPL310 o
541.8 mmboe net | 774.0 mmboe gross prospective resources* oot

OPL 325
62% economic
interest

2 Block 2514 A
3 5 77.5% gross interest
Block 2514 B

bi"ion boe STO"P** 77.5% gross interest
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Otakikpo LEKE&IL

Near-term producing marginal field

40% working interest, 88% economic inferest*

Zone E1 Zone Cé

Testing Ongoing
Tested & Flowed 5,703 bopd

= Adjacent to shoreline with multiple crude evacuation options

: OTAKIKPO 3

= 3 previously drilled wells with hydrocarbons encountered at
multiple intervals

= Robust economics with breakeven below $25/bbl
0 0il Field

*During Cost Recovery
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OPL 310 LEKE&IL

Contains the “Ogo’” world-class discovery

40% working interest*, 70% economic interest™*

= Located in the Dahomey Basin that runs along the West s " Tore:
oM OPL 310 Sunlink

African Transform Margin covering area of 1,900 km? ” =s
Seme North g Participating interest
Seme South 4 Optimum - 60%
= Shallow water asset close to Lagos and existing gas v e :5 L
infrastructure &
I Ol Field
= Pipeline
= Additional upside potential expected from other identified orLsrz oLt L
syn-rift leads within the block
= Lekoil farmed-in to Afren’s interest in February 2013 and opL 317 oPL 319 oPL 321
acquired the balance of its interest in December 2015
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OPL 325 LEKE&IL

Promising asset with deep water turbidite fan play

62% equity interest

= We identified this block as a key target with
exploration upside in our proprietary Dahomey
Basin study

%, Nigeria

= OPL 325is a deep to ultra-deep-water block
located in the Dahomey Basin on the western
side of the Niger Delta

Aluvial Plain

Coastal Plain

Slope,
Ponded Turbidite & Fans
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2016: Delivery Time LEKE&IL
Making the fransition from “E"” fo “E&P"

Q2 Q3 Q4

. Production - Phase 1 Expand Production Maintain Production
- Otakikpo 5,000 bpd fo 10,000 bpd at 10,000 bpd

O PL3 ] O Ongoing farm-out consideration

\4

Seismic interpretation completed

Ministerial consent

OPL325 Ongoing farm-out consideration

v
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LEKE&IL
Our focus for 2016 and beyond

Steady state production of 10,000 bpd

De-risking exploration assets and finding complementary portfolio opportunities

- Considering non-dilutive financial structures and strategic partnerships
» Allowing access to substantial sources of capital

« Build a resource base that will drive substantial production growth over the next five years

- Retain a strong tfeam and be a good corporate citizen
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LEKEIL

World-class shareholder register

LSE AIM: LEK

1.9 million
30-day average volume

488,199,893
current shares outstanding

USA
Institutional
@ . - - N
CAPTAL  JENNISON ASSOCIATES — BLACKROCK Il Ficeiity WS  BLAKENEY  DRWC @ investec Henderson
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Disclaimer

This presentation may contain forward looking statements which
involve subjective judgment and analysis and are subject fo
significant uncertainties, risks and confingencies, including those risk
factors associated with the oil and gas businesses, many of which are
outside the conftrol of, and may be unknown to LEKOIL. In particular,
any forward looking statements speak only as of the datfe of this
presentation, they assume the success of the strategy of LEKOIL and
they are subject to significant regulatory, business, competitive and
economic uncertainties and risks.

No representation, warranty or assurance (express or implied) is given
or made in relafion o any forward looking statement by any person
(including by LEKOIL, any of its related bodies corporate, directors,
officers, employees or their representatives). In particular, no
representation, warranty or assurance (express or implied) is given in
relation to any underlying assumption or that any forward looking
statement will be achieved. Actual future events may vary materially
from the forward looking statements and the assumpfions on which
the forward looking statements are based. Given these uncertainties,
readers are cautioned not to place undue reliance on such forward
looking statements, and should rely entirely on their own independent
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enquiries, investigations and advice regarding any information
contained in this presentation. Any reliance placed by a reader on
the information contained in this presentation is wholly at the reader's
own risk. The information in this presentation is provided for
informational purposes only and does not take into account the
investment objectives, financial situation and needs of any particular
investor. Each of LEKOIL and its related bodies corporate and
affiliates and their respective directors, partners, employees, agents
and advisers disclaim any liability for any direct, indirect or
consequential loss or damages suffered by any person as a result of
relying on any statement in, or omission from, this presentation.

Subject to any continuing obligations under applicable laws, LEKOIL
disclaims any obligation or undertaking to disseminate any updates or
revisions to any forward looking statements in this presentation to
reflect any change in expectations in relation to any forward looking
statements or any change in events, condifions or circumstances on
which any such statements is based. Nothing in this presentation shall
under any circumstances create an implication that there has been
no change in the affairs of LEKOIL since the date of this presentation.
All other disclosures as in previous presentations apply.
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LEKEIL

www.lekoil.com
IR@lekoil.com
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