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Financial Key Figures

31.03.2012
  in k€

31.03.2011
 in k€

Net revenues *) 377 632

Earnings before interest, tax, depreciation and 
amortisation / EBITDA *)

-1,140 -4,004

Earnings before interest and tax / EBIT *) -1,185 -4,051

Income before tax / EBT *) -1,179 -4,038

Net loss *) -1,179 -4,038

Net profit/loss 2,772 -2,908

Earnings per share (EPS) *) -0.18 -0.60

Net cash flow 327 -3,126

Equity 3,876 2,487

Total assets 4,686 5,171

*) referring to continuing operations
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Letter from the Management Board

Dear Shareholders,

In the first and second quarter of 2012, we have concen-

trated our business operations on the further development 

and realignment of our online telephone service 

PeterZahlt.de and the Cheap Calls smartphone applica-

tion. Both products now support fee-based calls to almost 

all international destinations and networks worldwide. 

PeterZahlt.de currently covers connections to more than 

160 countries and, since the beginning of this year, has 

also included low-price calls to cell phone networks in 

all of these countries. With the exception of calls within 

Germany, we now also charge for calls to the countries‘ 

fixed-line networks. While we have not yet realized any 

appreciable revenue here during the first quarter of the 

present year, we have seen a continuous upward trend in 

account registrations and credit top-ups. 

We achieved five-figure revenue in the second quarter, 

and six-figure revenue should be an attainable goal in the 

third and fourth quarter. We now have more than 15,000 

registered customers. In the future, we will continue to 

increase the numbers of paying customers with country-

specific campaigns, referral marketing and offers based 

around national holidays. We believe the future potential 

of PeterZahlt lies in going international with this product, 

especially in markets whose call-by-call fixed-line environ-

ment is not as competitive as the one in Germany.

At the end of the first quarter, we also added major 

international destinations and networks to Cheap Calls, 

our mobile telephony application for iPhones and Android 

smartphones. Thanks to Cheap Calls, smartphone users 

can now make low-cost calls to almost all mobile or 

fixed-line networks without sacrificing the standard of 

voice quality they are accustomed to. We launched a 

performance-oriented marketing campaign via mobile 

advertising networks at the start of the second quarter. 
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The intended internationalization of Cheap Calls was 

introduced at the end of the second quarter and extended 

gradually such that Cheap Calls can now be used world-

wide. Activities include creating multilingual versions of 

the app, supporting different currencies and payment 

systems, offering the app through global app stores such 

as iTunes and GooglePlay and marketing it via global ad 

networks. We expect these measures to significantly boost 

the solution’s profile as well as user numbers and revenue 

figures.

Complementing this progress made in operational 

business, our Management Board has also made every 

effort to secure access to cell phone numbers to be able to 

implement the full 118000 connection service as intended. 

Deutsche Telekom continues to delay this process, with 

the result that a date for securing technical access remains 

open. In parallel to the solution involving all major German 

cell phone network providers, the Management Board is 

also working on an alternative scenario.

In the third quarter of 2012, we want to take further steps 

to assure the future of 118000 AG. Alongside strategic 

decisions, these will also include the development of other 

profitable services surrounding PeterZahlt and Cheap 

Calls.

I thank you for your continued trust,

Ihr Dr. Klaus Harisch

Vorstandsvorsitzender
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Consolidated Balance Sheet

ASSETS 31.03.2012
k€

31.12.2011*
 k€

31.03.2011
 k€

Non-current assets

Property, equipment 659 688 869

Intangible assets 311 318 332

Financial assets 8 8 8

Deferred tax assets 0 409 0

Other non-current assets 83 93 127

Total non-current assets 1,061 1,516 1,336

Current assets

Trade and other receivables 2,738 104 388

Other current assets 236 173 947

Restricted Cash 141 172 172

Cash and cash equivalents 510 183 2,328

Total current assets 3,625 632 3,835

Disposal group 0 52 0

Total assets 4,686 2,200 5,171

LIABILITIES  AND SHAREHOLDERS‘  EQUITY

Equity

Share capital 6.697.069 shares outstanding 
(31.03.2011: 6.697.069)

6,697 6,697 6,697

Additional paid-in capital 45,115 45,102 45,065

Retained earnings -47,936 -51,749 -50,005

Non controlling interests 0 1,041 730

Total equity 3,876 1,091 2,487

Non-current liabilities

Non-current other payables 0 0 113

Total non-current liabilities 0 0 113

Current liabilities

Trade and other payables 697 1,012 1,247

Provisions for other liabilities and charges 64 85 1,254

Current income tax liabilities 49 12 70

Total current liabilities 810 1,109 2,571

Total liabilities 810 1,109 2,684

Total equity and liabilities 4,686 2,200 5,171 
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Consolidated Statement of Other Comprehensive Income

Q1-2012
 k€

Q1-2011 
k€

Net revenues 377 632

Cost of sales -482 -721

Gross profit -105 -89

Selling and marketing expenses -130 -2,425

Administrative expenses -707 -1,306

Research and development expenses -238 -265

Other gains 0 35

Other losses -5 -1

Operating loss -1,185 -4,051

Interest income 10 13

Interest expense -4 0

Financial result 6 13

Income before income tax -1,179 -4,038

Income tax 0 0

Net loss continuing operations -1,179 -4,038

Net income from discontinued opertions 3,951 1,130

Net profit/loss 2,772 -2,908

Gains/losses recognised directly in equity 0 0

Total comprehensive income for the year 2,772 -2,908

Thereof owners of 118000 AG:

Net income/loss / Total comprehensive income continuing operations -1,179 -4,038

Net income/loss / Total comprehensive income discontinued operations 3,951 1,051

Net income/loss / Total comprehensive income of owners of 118000 AG 2,772 -2,987

Thereof non-controlling interests:

Net income/loss / Total comprehensive income continuing operations 0 0

Net income/loss / Total comprehensive income discontinued operations 0 79

Net income/loss / Total comprehensive income non-controlling interests 0 79

Net income per share (basic) in € continuing operations -0.18 -0.60

Net income per share (basic) in € discontinued operations 0.59 0.16

Net income per share (basic) in € total 0.41 -0.45

Net income per share (diluted) in € continuing operations -0.18 -0.60

Net income per share (diluted) in € discontinued operations 0.59 0.16

Net income per share (diluted) in € total 0.41 -0.45
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Consolidated Statement of Cash Flows

Cash flows from operating activities: Q1-2012 
k€

Q1-2011
 k€

Net profit/loss 2,772 -2,908

Gain from sale of GoYellow operations including brand -4,411 0

Adjustments to reconcile net loss to net cash provided by operating activities:

Depreciation on intangible assets 6 14

Depreciation on property and equipment 39 67

Other non-current assets 10 10

Change of deferred tax asset 409 0

Change of non-current other payables 0 -12

Interest income -10 -13

Interest expense 4 0

Granted share options 13 16

Changes in Working Capital:

Trade and other receivables 16 3

Restricted Cash 31 0

Trade and other payables -262 95

Provisions -21 84

Other current assets -52 -468

Current income tax liabilities 50 81

Paid interest -4 0

Paid taxes -13 -81

Net cash used in operating activities -1,423 -3,112

Received interest 10 13

Cash from sale of GoYellow operations including brand 1,750 0

Cash from disposal of fixed assets 2 13

Capital expenditures -12 -40

Net cash provided by/used in investing activities 1,750 -14

Net cash provided by financing activities: 0 0

Net increase/decrease in cash and cash equivalents 327 -3,126

Cash and cash equivalents, beginning of year 183 5,454

Cash and cash equivalents, end of period 510 2,328
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Consolidated Statement of Changes in Stockholders’ Equity 

k€ Shares of
Common 

Stock

Common
Stock

Additional
Paid-in 
Capital

Income/Expense
recognized directly 

in equity

Retained
Earnings

Minority
Interests

Total

Balance at January 1, 2011 6,697 6,697 45,049 0 -47,018 651 5,379

Total comprehensive income 
01.01. - 31.03.2011

-2,987 79 -2,908

Issue of share options 16 16

Total equity changes directly 
recognised in equity

16

Total equity changes 
01.01.-31.03.2011

-2,892

Balance at March 31, 2011 6,697 6,697 45,065 0 -50,005 730 2,487

Balance at January 1, 2012 6,697 6,697 45,102 0 -51,749 1,041 1,091

Total comprehensive income 
01.01. - 31.03.2012

2,772 0 2,772

Issue of share options 13 13

Purchase non-controlling 
interest

1,041 -1,041 0

Total equity changes directly 
recognised in equity

13

Total equity changes 
01.01.-31.03.2012

2,785

Balance at March 31, 2012 6,697 6,697 45,115 0 -47,936 0 3,876
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Report By Market Segment (k€)  

Q1-2012 
k€

Telephony 
Services

Media Portals Total Reconciliation 
IRFS 8.28

Group

Third party revenues 377 0 377 0 377

Group revenues by other segments 0 0 0 0 0

Total revenues 377 0 377 0 377

EBIT -1,185 4,411 3,226 -4,411 -1,185

Financial result 6 0 6 0 6

Income before income tax -1,179 4,411 3,232 -4,411 -1,179

Income tax 0 -460 -460 460 0

net loss continuing operation -1,179 0 -1,179 0 -1,179

net income discontinuing operation 0 3,951 3,951 0 3,951

Net loss/profit -1,179 3,951 2,772 0 2,772

Depreciation -45 0 -45 0 -45
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Q1-2011 
k€

Telephony 
Services

Media Portals Total Reconciliation 
IRFS 8.28

Group

Third party revenues 487 1,957 2,444 -1,957 487

Group revenues by other segments 253 52 305 -160 145

Total revenues 740 2,009 2,749 -2,117 632

EBIT -3,718 878 -2,840 -1,211 -4,051

Financial result 19 -6 13 0 13

Income before income tax -3,699 872 -2,827 -1,211 -4,038

Income tax 0 -81 -81 81 0

net loss continuing operation -3,699 0 -3.699 -339 -4,038

net income discontinuing operation 0 791 791 339 1.130

Net loss/profit -3,699 791 -2,908 0 -2,908

Depreciation -47 -34 -81 34 -47



Notes to the Interim Consolidated Financial Statements 
as of 31 March 2012

The consolidated interim report of 118000 AG comprises 

interim consolidated financial statements and an interim 

management report of the Group pursuant to the provi-

sions of § 37x para. 3 German Securities Trading Act. The 

consolidated interim report was prepared by observing 

the applicable provisions of the German Securities Trading 

Act. It was not reviewed by an auditor in accordance with 

Section 37w para 5 WpHG.

These condensed interim consolidated financial state-

ments were prepared in accordance with International 

Accounting Standard (IAS) 34, Interim Financial Repor-

ting, and in accordance with the International Financial 

Reporting Standards (IFRS) published by the International 

Accounting Standards Board (IASB) and its interpretations 

as applicable in the European Union (EU IFRS). 

Liquidity

As of 31 March 2012, the Group had freely available cash 

and cash equivalents of € 510k (31.03.2011: € 2,328k). 

Discontinued Operations 

On 2 January 2012, the sale of the GoYellow operation and 

the associated brands/domain names was completed and 

income totaling € 4.4 million realized. The result from this 

discontinued operation is comprised as follows for the first 

quarter of 2012:

Proceeds from the sale of 

brands/domain names  € 3,000k

Proceeds from the sale of

GoYellow operation   € 1,400k

Accounting profit from transferred

assets/equity and liabilities € 11k

Tax expense  

(of which deferred taxes: € 409k)  € -460k

Income from  

discontinued operation  € 3,951k

The income of € 1,130k from the discontinued GoYellow 

operation in the first quarter of 2011 was generated from 

operating activities (net revenues: € 2,009k; expenses: 

€ 798k; tax expense: € 81k).
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As contractually agreed, the acquirer of the discontinued 

operation until 31 March 2012 has paid an installment of 

€ 1,750k (brand/domain names: € 350k; GoYellow opera-

tion: € 1,400k), which is attributable to investing activities 

in the consolidated statement of cash flows. In the first 

quarter of 2011, the cash flow from the discontinued 

operation was € -174k, of which € -172k were attributable 

to operating activities and € -2k to investing activities.

The previous year’s figures were adjusted in the 

consolidated statement of comprehensive income and the 

discontinued operation is shown separately. The following 

disclosures on the consolidated statement of 

comprehensive income refer to the continuing operation, 

i.e. telephony services and data editing services.

Consolidated Statement of Comprehensive Income 

Net revenues in the first quarter of 2012 totaled € 377k 

(previous year: € 632k). An advertising campaign for the 

118000 connection service was conducted in the first 

quarter of 2011; it was discontinued because of delays 

in the availability of non-public cell phone numbers. 

While net revenues generated by the 118000 connection 

service in the first quarter of 2011 were € 451k due to the 

advertising campaign, net revenues in the first quarter of 

2012 were only € 36 k. This decline was partially offset by 

net revenues from development services and data editing 

work provided for the acquirer of the GoYellow division (up 

€ 110k versus the previous year), our own telecommuni-

cations network (€ 41k) and the new fee-based telephony 

product PeterZahlt+ (€ 25k).

Cost of sales in the first quarter of 2012 decreased from 

€ 721k to € 482k year on year, mainly due to lower 

expenditure for staff and data costs.

The advertising campaign for the 118000 service was 

suspended in April 2011 because access to the mobile 

phone number had not yet been achieved. This drove down 

selling and marketing expenses from € 2,425k in the first 

quarter of 2011 to € 130k in the first quarter of 2012. 

Administrative expenses fell from € 1,306k in the first 

quarter of 2011 to € 707k in the first quarter of 2012. This 

decrease is mainly due to lower staff and consulting costs. 

Research and development expenses in the first quarter of 

2012 decreased from € 265k to € 238k compared to the first 

quarter of 2011. Again, this decrease is due to lower staff 

costs. 
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The savings achieved in staff and material costs and the 

negative effect of the advertising campaign carried out in 

the previous year boosted EBIT from continuing operations 

from € -4,051k in the first quarter of 2011 to € -1,185k in the 

first quarter of 2012. 

No tax expense was incurred in continuing operations in the 

reporting period and the previous year.

The income from the discontinued GoYellow operation 

was € 3,951k the first quarter 2012 (proceeds from the 

sale after taxes – composition see above). The income 

of € 1,130k from the discontinued GoYellow operation in 

the first quarter of 2011 was generated from operating 

activities (net revenues: € 2,009k; expenses: € 798k; tax 

expense: € 81k).

Overall, the Group posted positive consolidated earnings 

of € 2,772k in the first quarter of 2012. This compares 

to negative consolidated earnings of € -2,908k in the 

previous year.

Acquisition of non-controlling interests 

In January 2012, 118000 AG acquired the remaining 10 

percent of the equity interests in 118000 Beteiligungs 

GmbH (formerly: GoYellow GmbH) at a price of € 16 and 

now owns 100 percent of its shares. 

Earnings per Share

For the period from 1 January to 31 March 2012, diluted 

and basic earnings per share (EPS) amounted to € 0.41 

(previous year: € -0.45). Of this, € -0.18 (previous year: 

€ -0.60) were attributable to the continuing operation and 

€ 0.59 (previous year: € 0.16) to the discontinued 

operation.

Segment Reporting 

The Media Portals segment represents the discontinued 

operation. EBIT of € 4,411k in the first quarter of 2012 

mainly comprises the proceeds from selling the GoYellow 

operation and the associated brand/domain names. 

In addition to the actual tax expense of € 51k, the tax 

expense of the Media Portals segment also includes the 

reversal through profit and loss of the deferred tax asset 

on loss carryforwards as of 31 December 2011. In the 

previous year, EBIT of the discontinued operation, which 

was generated exclusively from operating activities, was 

€ 878k and the tax expense was € 81k. 
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The Telephony segment comprises the continuing opera-

tion. EBIT improved from € -3,718k in the first quarter 

of 2011 to € -1,185k in the first quarter of 2012. The 

advertising campaign for the 118000 connection service 

depressed earnings in the previous year.  

Staff 

As of 31 March 2012, the Group had 54 employees 

(31.03.2011: 93 employees). The decrease is due to staff 

reductions both in the Greifswald call center and the 

company’s headquarters in Munich.

Stock Options 

As of 31 March 2012, a total of 240,640 stock options 

were outstanding, of which 87,634 were attributable to 

members of the Management Board and 153,006 were 

attributable to employees.

Events after the 31 March 2012 Reporting Date 

On the basis of the Federal Supreme Court ruling on 16 

July 2012, the subsidiary 118000 Innovations GmbH, the 

successor company of Telix AG, was reimbursed data 

costs totaling € 584k.

Munich, 31 August 2012

Dr. Klaus Harisch Christian Mooser
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Interim Management Report of the Group 
for the First Quarter 2012

Report on Cash Flows, Financial Position and 

Profit or Loss

118000 AG posted positive consolidated comprehensive 

income of € 2,772k in the first quarter of 2012 (previous 

year: € -2,908k). After executing the respective agreement 

on 02 January 2012, the income of € 4,411k (after taxes: 

€ 3,951k) from the sale of the GoYellow division including 

the associated brands/domain names was realized in the 

first quarter of 2012.  

Freely available cash and cash equivalents as at 31 March 

2012 were € 510k (31 March 2011: € 2,328k). The cash 

flow in the first three months of the 2012 financial year 

totaled € +327k (previous year: € -3,126k), with cash 

flow from operating activities amounting to € -1,423k 

(previous year: € -3,112k) and cash flow from investing 

activities amounting to € +1,750k (previous year: € -14k). 

The payments totaling € 1,750k that were received from 

the acquirer of the GoYellow operations and the brands/

domain names are allocated to the cash flow from inve-

sting activities. 

Equity increased froum € 1,091k as of 31 December 2011 

to € 3,876k as of 31 March 2012 (31 March 2011: 

€ 2,487k) due to the positive consolidated comprehensive 

income. The equity ratio as of 31 March 2012 was 82.7% 

(31 March 2011: 48.1%).

In January 2012, 118000 AG acquired the remaining 10 

percent of the equity interests in 118000 Beteiligungs 

GmbH (formerly: GoYellow GmbH) at a price of € 16 and 

now owns 100 percent of its shares.

Report on Risks and Opportunities

Liquidity Risks

According to the Group’s current planning, no liquidity 

bottlenecks are expected in the medium term if the 

revenue and earnings targets for 118000 AG and its 

subsidiaries are met and the scheduled € 3.3 million 

capital increase can be implemented. The solvency of the 

companies included in the consolidated financial state-

ments of 118000 AG is largely contingent on achievement 

target figures. In this respect, we expressly refer to the 

presentation in the “Anticipated developments” chapter of 

the material assumptions underlying our planning. 
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Missing targets can lead to liquidity bottlenecks that can 

only be resolved through the infusion of funds. Savings in 

general overhead costs were already initiated during the 

2011 financial year (personnel reductions, restructuring of 

the leases); cost-cutting measures will continue in 2012 

and the next years.

Operational Risks

Our planning envisages the following major new product 

launches:

•	 Implementation and marketing of international, fee-

based telephone services for mobile networks (Cheap 

Calls: mobile application for smartphones) and fixed-

line networks (Call Green: online browser-supported 

application)  

•	 Implementation and marketing of an internationally 

available mobile telephony application for smartphones 

aimed at second line substitution. 

•	 Implementation and operation of an editing system 

for managing public subscriber data (data related to 

telephone connections)

The introduction of these products may entail 

operational risks. Please also see our further disclosures in 

the “Anticipated developments” section. In the view of the 

Management Board, however, these new product launches 

also offer an opportunity. 

Market Risks

While our new business models for telephony applications 

must first be accepted by the market, our experience to 

date with PeterZahlt+ (the German version of the Call 

Green telephony application, which will be available inter-

nationally in the future) on the peterzahlt.de portal and with 

Cheap Calls is promising. The marketing of this internati-

onal offering of low-cost phone calls from and to mobile 

networks and/or fixed-line networks will be supported 

through performance-based marketing campaigns, referral 

marketing, and customer-friendly loyalty programs. For 

successful international expansion of the telephony 

applications, market-specific functions such as currently 

the USD support and the option of alternative payment 

methods will be continuously evaluated and implemented. 
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Legal Risks

In a ruling on 31 May 2012, Hamburg District Court 

dismissed the action brought by Deutsche Telekom AG 

seeking compensation of € 8.6 million for the five-week 

use of subscriber data.

Opportunities Report

Sales Potential

Due to continuously falling revenues in the online adverti-

sing market, steps were taken toward the end of 2011 to 

turn the PeterZahlt.de telephony portal, which for many 

years had been free and financed through online adver-

tising, into a prepaid program. In order to implement an 

e-payment option for customers, international destinations 

and networks were successively added to the PeterZahlt 

offering in 2012. The national success and the internati-

onal market potential in times of globalization, especially 

in less competitive call-by-call markets such as Germany, 

will lead to the internationalization of Peterzahlt+ under the 

secured domain CallGreen.com. 

To meet the requirements of the internationally growing 

smartphone market and reconcile customers‘ expectations 

of OTT (over the top) services with the services offered by 

their cell phone providers, the Cheap Calls smartphone 

application was also enhanced in the first half of 2012 by 

adding an e-payment option and over 150 internationally 

reachable destinations (fixed-line and mobile networks); 

independent mobile marketing via ad networks was 

begun around the end of April 2012. The product, which 

is currently based on the iOS and Android operating 

systems, will be distributed through Apple‘s App Stores 

(iTunes), Google (GooglePlay), and various other providers. 

Aside from marketing within Germany, there are plans to 

internationalize Cheap Calls in the second half of 2012, 

which involves the placement of the app in all available 

iTunes and GooglePlay Stores worldwide and requires the 

implementation of market-specific language, currency, and 

functional aspects. Country-specific advertising, which 

exclusively comprises mobile and online marketing, for 

example through Google AdMob & AdSense, will only be 

implemented in previously analyzed markets and is largely 

based on performance-oriented models. In addition, 

methods for referral marketing, a scout program, and 

various customer loyalty programs will be introduced and 

implemented internationally to build up confidence in the 

product.
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The launch of a new mobile application tailored to the 

continuously growing second line market is planned for 

around the beginning of the third quarter of 2012. 

According to data published by the Federal Network 

Agency on 24 August 2012, people in Germany already 

have an average of 1.4 SIM cards, which according to the 

German Association for Information Technology, Telecom-

munications and New Media (Bitkom) meant that 

29 million Germans had more than one cell phone by 

2011. The regulatory decoupling of SIM cards and cell 

phone numbers marked the start of the implementation of 

the „2nd line“ project for us, entailing the virtualization of 

the second line on smartphones. The app, which is also 

available for downloading in the different App Stores, is 

designed to replace the full functionality of a second cell 

phone, thus enabling low-cost VoIP-based telephony on 

the first smartphone with the user‘s own mobile number 

without a SIM card. Additional potential arises for the 

users of different tablets (such as the iPad) who are 

currently unable to access telephone services on their 

devices. Like Cheap Calls, its business model is based on 

a prepaid model. National mobile marketing is scheduled 

to begin around the end of 2012. Successive international 

expansion is set to follow in 2013 in the markets that have 

fulfilled the regulatory conditions.

The 118000 connection service offers consumers an 

entirely new product for which there is a market and 

demand, generally speaking.  This is illustrated in 

European markets in which the regulatory requirements 

have already been met, such as Finland. One of the 

basic premises of the connection service is the option 

of accessing unpublished contact data (such as mobile 

subscriber data) for creating a service that is not subject 

to data protection constraints, like the one 118000 is 

already implementing in a three-stage process. At present, 

however, the regulatory requirements for accessing mobile 

phone data in Germany have still not been implemented, 

which meant that advertising of the 118000 number had to 

be suspended. The workaround of a text message-based 

notification service discussed within the scope of a sector 

initiative has also been unable to go live owing to the 

ongoing negotiations between a cell phone company and 

the independent data intermediary. As a consequence, 

the business model of 118000 is on hold until the services 

resolved in the sector initiative have been implemented.
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The Carrier Data System (CDS) provides an alternative 

that has been specially developed from start to finish 

and is already operational in the current German mono-

poly market dominated by Telekom Deutschland. CDS 

implements the import, comparison, and management 

as well as the export of subscriber data in accordance 

with Section 47 of the German Telecommunications Act 

(directory data) as legally required of the providers of 

telecommunication services in Germany. The product has 

already been presented to several telecommunications 

companies as a lower-cost, higher-quality solution and has 

generated a great deal of interest. The Management Board 

assumes that CDS will be used in the German market.

Events after the Reporting Period 

On the basis of the Federal Supreme Court ruling on 16 

July 2012, the subsidiary 118000 Innovations GmbH, the 

successor company of Telix AG, was reimbursed data 

costs totaling € 584k.

Anticipated Developments

The net assets, financial position and profit or loss of 

118000 AG and its subsidiaries depends on the finan-

cial success of current as well as planned new business 

models:

•	 In the field of telephony applications, the Company 

has expanded its offerings of low-cost phone calls to 

international destinations. Since April 2012, it has been 

possible to call international numbers not only through 

the peterzahlt.de portal but also via smartphones by 

downloading Cheap Calls.App from a variety of stores. 

•	 Toward the end of 2012, the Company plans to launch 

a new mobile application for smartphones that will 

completely substitute the steadily growing number of 

second lines in mobile communications.  

•	 Building on the knowledge acquired in relation to the 

development, marketing, and operation of internatio-

nally available mobile applications for smartphones, a 

key focus again in the coming years will be the imple-

mentation of mobile apps. This expertise can be used 

both for the implementation of proprietary business 

models and for external contract work. 

•	 Competing with Telekom Deutschland, the Company 

has developed a system for managing public 

subscriber data (directory data) called CDS, for which 

it expects to close its first contract before the end of 

2012.
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•	 The editorial, operational, and technical expertise built 

up from CDS will also be offered to customers in future 

years in an effort to expand the customer base. 

•	 Marketing of the 118000 connection service can only 

continue when access has been granted to  

unpublished subscriber data such as mobile phone 

data. The text notification solution developed as part of 

the sector initiative is still being negotiated by the data 

intermediary and a mobile phone company.

Launching or establishing the business models described 

in the foregoing is fraught with uncertainties. Both the 

Group parent and its subsidiaries will be exposed to 

going-concern risks if one or more of the business models 

in question are not accepted by the market at all or only 

with a delay, if costs exceed budgets or if the Company’s 

funding by means of a capital increase cannot be 

implemented.    

The following will help to ensure the funding of 118000 AG 

and its subsidiaries through the end of 2013:

•	 Sale of the GoYellow business operations (€ 1.4 million) 

via 118000 Beteiligungs GmbH (formerly: GoYellow 

GmbH) as well as of the brand and the domain names 

by 118000 AG (€ 3.0 million); closing of binding service 

contracts for the 2012 financial year (€ 1.0 million).

•	 On the basis of the Federal Supreme Court ruling on 16 

July 2012, the subsidiary 118000 Innovations GmbH, 

the successor company of Telix AG, was reimbursed 

data costs totaling € 584k in August 2012.

•	 The Management Board believes it is probable that by 

mid-November 2012 the Company will receive  

financing commitments from investors for capital 

increases totaling € 3.3 million to be implemented by 

mid-2013. 
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If the assumptions underlying our planning come to 

fruition, the Company’s management expects revenues of 

€ 1.9 million in the 2012 financial year and around 

€ 6 million in the 2013 financial year. The sale of the 

GoYellow division and the service contracts that were 

closed in connection with the sale, will generate proceeds 

of € 5.4 million and thus EBIT of around € +0.1 million for 

the 2012 financial year, as planned. We are anticipating 

EBIT of around € -3 million in the 2013 financial year.

Munich, 31 August 2012                

The Management Board
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Responsibility Statement

To the best of our knowledge, and in accordance with 

the applicable reporting principles for interim financial 

reporting, the interim consolidated financial statements 

give a true and fair view of the assets, liabilities, financial 

position and profit or loss of the Group, and the interim 

management report of the Group includes a fair review of 

the development and performance of the business and 

the position of the Group, together with a description of 

the principal opportunities and risks associated with the 

expected development of the Group for the remaining 

months of the financial year.

Munich, 31 August 2012                

Dr. Klaus Harisch Christian Mooser
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